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outh  America  Neglected 

ry  Canadian  Exporters 

Preoccupation  with  Europeon  Affairs  Prevents 
Establishment  of  More  Solid  Trade  Connections  i 
—  U.S.  Getting  Ready  to  Noil  the  Door  Shut' 
Again.  j 


..  . 


Canadian  exporters  are  seeking  to  develop  wider’ 

■-he  United  States  indicate. 

The  broader  markets  which  South  American  countries 
an  provide  are.  of  course,  a  necessity  if  Canadian  suppliers 
ire  ever  to  become  more  independent  of  the  unstable  buy- 
ng  policies  of  the  United  States  and  the  quite  demoralized 
luying  abilities  of  Britain  and  Europe. 

Thp  lime  to  get  into  Latin4» - 1 

merica  was  a  year  ago;  a  year  fo  be  in  the  offing  for  Peron;  the; 

•om  now  it  may  be  altogether  too, Central  .American  States  below 
ite.  Even  now  former  siipplier.s  Mexico  are  said  to  be  very  keen 
f  these  countries,  such  as  Belgium. 'on  "road  loans."  ostensibly  for  the 
ermany  and  Italy  are  making  creation  of  strategically  worthwhile ' 
renuous  efforts  to  recapture  their 'road  networks.  They  will  makei 
aramount  position.  They  have  in  ^almost  any  kind  of  trade  nonces- i 
leir  favor  an  ability  to  deliver  at  sion  to  get  that  kind  of  money.  ! 
lort  notice,  a  growing  shipping;  Brazil,  in  enough  currencies  dif- 

eet  of  their  own  and.  particularly, ; fjculties  to  warrant  partial  embar-.  .  •  ,  ,  ,  j  ,  .  ,  .m.  cu  ■  ..  r,  r- 

.  .u!i'4  _ _ I  -II  _ u-j..  j  ..  .  ,  .Serial  view  of  the  Grand  Mere  development  of  The  Shan  inigan  Water  and  Power  Company,  one 

1  ability  to  undeisell  anyb  dy,  goe.s  on  dollar  imports,  has  jiistj  plants  operated  by  company  on  the  St.  Maurice  River.  The  total  installed  rapacity  of  this 

•)th  as  to  quality  and  as  to  price,  given  notice  that  it  is  willing  to  plant  is  200. .iOO  horsepower. 

The  United  States  has  practically  accept  U.S.  funds  for  industrial!  “  ~  “ 

irrendered  Latin  America  to  all  expansion  via  American  and  For-;  ^  1 

imers.  Its  preoccupation  with  eign  Power  or  Brazilian  Traction.  M\€lUVtX  OT  EJUplCSStS  '  IttUtlSlYtCLl  vjfli/l 

urope's  ills,  real  or  imagined,  ha.s.biit  it  wants  its  freedom  about '  ^  f  pw  .•  ■*  *±  h  Q  L. 

ade  it  impo.ssible  both  to  develop  I  where  to  buy  the  equipment.  {jOVBTtlTflCflt  Itl  iJU6D€C  Lt  ICCtlOTlS  IflCillltOuCL  ij  tlOlVTl 

'  maintain  the  highly  geared  flow  j  Canada,  admittedly,  is  not  cap-  ^  1  1^  •  i 

credit  and  to  provide  the  econ-iable  of  supplvmg  evervbody  who!  Af  TYftnO  f*  /II Y 

■me  leadership  for  which  Latin ! could  be  trained  to  become  a  good i  In  praciically  Stroighi  two-party  fight,  Liberals  not  I  f  UUC  1  Ull  | 

merican  countries  have  been  look- 1  customer;  but  Canada  could  doj  conceded  much  of  a  chance  —  May  add  to  rep- 

ig  to  North  America  for  these  enough  of  a  good  token  trade  in  j  ,  resentation  in  Legislature  with  new  fighting  spirit 
1st  fifteen  years.  |  industrial  equipment,  power  equip-  party 

Trade  Mlasions  Negligible  jment.  etc.,  to  keep  its  foot  in  the|  - 

Trade  missions  from  various  door,  and  perhap.s  expand  its  trade  |  (Special  To  The  Financial  Times) 

nintries  in  Euiope.  ^  sooris  business  Quebec  —  With  voting  only  a  few  days  away,  and  the  campaign  at 

om  Germany  and  the  United;  The  consumer  goods  business  conversation  on  St.  Peter  St.  here,  on  St. 

ingdom  have  made  considerable  jl^nd.s  itself  to  a  number  of  exten-  Montreal  and  on  the  main  street  of  other  larger  and  smaller 


4l 


went  back  from  upstairs  on  Par¬ 
liament  Hill  to  upstairs  in  the 
Holy  Land. 


By  US.  Strike 

Converters  not  getting  sup¬ 
plies  and  primary  mills  ruif- 
ning  short  of  iron  ore 

Not  only  steel  using  industries 


In  practically  straight  two-party  fight,  Liberals  net 
conceded  much  of  a  chance  —  May  add  to  rep¬ 
resentation  in  Legislature  with  new  fighting  spirit 
in  party 


Despite  lack  of  U.K. 
Agent-G  e  n  e  r  a  I  has  got 
half  of  new  industries  onj 
Prairies 


|om  Germany  and  the  United-  -  s  •  ■  “  ,4,  ,hp  ^ain  topic  of  conversation  on  St.  Peter  St.  here,  on  St.  Special  to  The  Financial  Times  .  -  ;  .  \ 

inffdom  have  made  considerable  -  itself  to  a  number  of  exten-  ,  ^  .  ,,  ,1-; _ _  '  ful-in  and.  as  for 

ingoom  na\e  mane  tnnsinei  aoie ,  .  .  ■  Jame.s  St,  in  Montreal  and  on  the  main  street  of  other  larger  and  smaller !  Winnipeg.  —  Surprised  by  the' 

eadway.  Trade  missions  from  '  cities  and  towns  throughout  the  province  is  the  probable  outcome  of  diversity  of  their  own  industrial  .  .  ”  ”  ^  van„e  is  .  we  .  we 

anada  have  been  almost  absent,  ere  is,  genera  y  spea  *  |  week  s  provincial  election,  jproduction,  a.s  revealed  in  the  pro-  *  /”■'*"  '’tn  evangelists 

I*  have  been  confined  to  minor ®  reasonab  y  high  state  o  pios-|  There  is  no  advantage  in  looking  to  other  parts  of  the  country  for  vinces  first  trade  fair  held  in  con-  supper. 

Tairs  sponsored  by  smaller  indi-;P^f*ty  throughout  So'jth  America,  -  recent  elections  in  Saskatchewan  and  British  Columbia .  nection  with  the  7nth  provincial  I  had  no  trouble  with  Judas.  In 

dual  concerns.  The  South  Amer-j'^ue  to  the  demand  for  raw’  mate-  j|.jg  slightest  clue  as  to  what  may  happen  in  this  province  [exhibition  at  Brandon  last  week.  Isct  though  there  was  only  one 

an  trade  is  almost  orphaned  today  | •'*®**''  I*’'’*!  stuffs,  and  due  also,p„  j^jy  Neither  do  the  by-elections  which  shortly  preceded  the  Manitobans  today  are  hearing  a^  f'n  the  historical  occasion  it  is 


■  but  it  W’ill  not  be  long  in  thisj*®  11**“  higher  degree  of  industrial  opting  in  the  two  western  provinces. 

iTjsition.  I  diversification  which  is  being!  n  is  true  that  the  federal  by-‘> - 

■  In  the  tool,  steel  and  electrical  achieved  in  most  countries.  elections  and  both  provincial  elec- 1  a  *  ¥/  » 

■  ades,  both  the  U.S.  and  Canada!  Argentine  an  Exception  j  tions  told  a  tale  of  general  dista.ste  OlC 

■•e  being  largely  replaced;  the  re-;  Almost  the  sole  exception  is  the .  for  the  very  name  of  the  Liberal  __  ,  • 

^wed  ability  of  European  conn- ;  .Argentine,  w’here  both  busine.'s  and  party;  pointing  to  a  desire  on  the  1  nfC  §  OnY  111 
ties  to  purchase  raw’  materials  agriculture  have  been  ruined  to  part  of  a  considerable  portion  of  *  A  tfC 

here  they  can  get  them,  rather  provide  the  "shirtle.ss  ones  ’  with '  the  public  throughout  the  country  D  ^  M 

lan  to  have  to  accept  them  as  bread  and  circuses.  But,  even  here. !  to  show’  its  displeasure  at  the  pol-  M  USSlUlC 

ft.s,  has  given  these  countries  a  and  particularly  in  the  Argentine, !  icies  and  methods  of  the  govern-! 

rnng  bargaining  po.sition.  la  watching  brief  might  be  held  rnent  at  Ottawa.  It  is  quite  likely  j  CCF  and'  Social  Credi 

Now,  the  United  States  is  show- j  because  an  early  turnover  of  the  that  this  same  disposition  will  be' 

g  mounting  interest  in  getting ;  economic  policies  of  the  govern- j  jn  evidence  in  some  of  the  polLs  and  !  with  most  of  seats  betweei 

ack  into,  a  field  which,  under  the.ment,  if  not  of  the  government  constituencies  in  this  province  nextj  them,  both  eschew  coali 

ood  Neighbor  Policy  it  had  [itself,  is  expected.  [week;  hardly,  however  to  such  an'  tion 

most  come  to  know  as  its  private;  Inherently  w-ealthy.  with  great ;  extent  as  will  be  likely  to  affect'  , 

reserve.  jambition  to  develop  its  southern- j  very  greatly  the  over-all  result  of  (Special  to  The  Financial  Times) 

iThe  leftist  trend  in  various'most  mining  country  and  conse-  the  election  t,  ,  ,  xu  , 

R  „  .  ^  ,  T,  ,  J :  4,  ■  4  J  ,  4  I  election.  ,  Vancouver.— Rout  of  the  tw’o  old 

K’untries,  Guatemala.  Bolivia  and  quently  in  great  need  of  equipment.  ,,  ,  ♦  •  u,  *  *  u,  !i  »■  •  ■d  1.  .r-  1 


good  deal  about  their  opportunities;  doubtful  if  we  can  keep  the  fig- 
in  the  realm  of  manufacturing.  I  ures  down  to  that  number  next 
The  trade  fair  is  generally  rated'  time, 
as  a  distinct  success.  As  Hon  J.  S.  ^  enquired  carefully  and.  as 
McDiarmid,  Minister  of  Trade  and  I  could  learn,  there  was  no 

■Commerce,  declared:  "This  year's  Saint  Lawrence  (St.  Laurent)  at 
j  trade  fair  is  onl,T  a  small  beginning.  *1’'“  original  Last  Supper, 
of  what  is  expected  to  become  a  Doubtless  all  those  taking  the 


of  what  is  expected  to  become  a'  Doubtless  all  those  taking  the 
truly  western  Canadian  annual  in-|  Last  Supper  the  final  day  on  the 
dustrial  exhibition.”  j  hear  Ken  to  St.  Paul's 

C.C.F.  and  Social  Credit,]  Most  business  men  are  satisfied  admonition.  Go 
With  most  of  seats  between  he  provincial  department  of 


Death  Rottle  of  I  “Biggest  Since  Ledac*’  Field  Now 
hVo,  EmpirHouse  Getting  Undevwoy  in  Eastern  B.C. 

Redistribution  debate  dreary  ,  ,  ,  , 

exhibition  of  Superpigheaded-  rive  ma/or  companies  participating  in  huge  develop- 

Hvea  Tre^pUnn^nV  a^Tan't*;  program  involving  drilling  of  70  wells  —  Follows 

Empire  Trade.  on  success  of  Pacific  Pet.  in  Fort  St.  John  area 

BY  TEMPUS  -  « - 

—  (Special  to  The  Financial  Times)  ^  m  I 

Ottawa  —  We  had  our  last  ^  Vancous  er— The  biggest  single  Cefl/lClCflflfl 
meal  on  the  Hill  toda.v.  This  re-  'oil  development  boom  since  Leduc  '  •  «  WW^a 

past  reminded  me  of  another  Last  i.s  now-  getting  under  way  I'hc  ' /llfl US/f* V  fill 

Supper.  There  too  were  the  hn’.y  .street  rumors  to  which  reference 

figures  .iu.st  a.s  we  have  our  own  a;,.„Hy  has  been  made  in  The  Fi-  '  D.,,  f  /  C 

hallowed  personalities.  M.v  mind  narical  Times  can  now  be  confirm-  •  kj  1 1  IKfi 

went  back  from  upstairs  on  Par-  delail  • 

liament  Hill  to  upstairs  in  the  .e*  _ 

.  I  A  program  of  70  welLs  or  so  in  Converters  not  getting  sup- 

Holy  Land.  'n-  .  .  ... 

oO  days  was  mentioned  here  a  week  plies  and  primary  mills  ruif- 

I  looked  around  at  the  figures 

eating.  I  was  not  able  to  pin-  de\elopment  program  will  now  ® 

point  the  Lord  in  local  terms  but  under  wa.v,  sometime  between  !  irdustries 

I  guess  C.  D.  How’e  comes  as  j„iy  20th  and  August  1st.  Toad  ‘  ^  ^ 

close  to  God  as  W’e  have  things  River  Joint  Project  No.  1  well  w  ill  ■  industry  it- 

around  here.  Not  hard  to  identi-  be  spudded  in  approximately  40  sell  io  Ihis  country  face  the  threat 
fy  were  those  about  to  be  criici-  miles  we.rt  of  -Nelson  Forks  in 'of  curtailed  operations,  and  even  a 
fied.  This  will  be  on  the  cross  North  Eastern  B  C.  (See  Oil  page  '  complete  shut  down,  if  settlement 
of  redistribution  if  not  of  gerrv-  m  this  iss'iiei.  ,  ..  .. 

.  u  4u  4  ij  of  the  steel  strike  in  the  Lnited 

mander.  nr  maybe  even  that  old  pive  major  companies  are  par-  .  w 

favourite,  pro  bono  publico.  Who  ticipating  in  the  project  which  env-  delayed- 

studies  the  architecture  of  one's  ers  a  solid  block  of  about  1.5  mil-  There  is  yet  no  visible  evidence  of 
cro.«s7  lion  acres,  siretching  from  the  a  settlement  in  the  strike,  now  6 

I  saw’ the  symbolic  .St  Matthew,  ^  foothills  out  into  the  plain.  weeks  old.  although  agreement  has 

the  excise  man.  in  our  latter  day  '  Principal  participating  companies  ro^’ched  between  some  of  the 

customs  officer  de  luxe.  Dr.  Me-  are  the  Central  Lcduc  Oils  Ltd.  producers  and  their  em- 

Cann.  Del  Rm  Producers,  Ltd,  United  ployees. 

Our  Lukes  and  Mark.s  could  he  S'cles  Smelting.  Refining  and  Min-  In  Ottawa  this  week  K  S  Harris, 
identified  as  they  ate  their  last  ms  Compsny  1  Bo.ston),  Charter  Oil  steel  division  director  for  Depart- 
calorie.s  gloomilv  here.  Fnr  thev  C^mptiny  Limited,  and  the  Calvan  ment  of  Defence  Production,  stated 
knew  that  when  thev  came  bark  C'^ri-f'h'fated  Oil  and  Gas  Company  that  if  the  strike  lasted  mueh  long- 
next  session,  it  would  be  their  participating  to  a  lesser  er.  it  would  be  a  national  calamity 

last  se.ssion  before  election.  Then  a’’*'  "r  three  others,  for  Canada  Only  about  1.5  per  cent 

_  know’s'’  A.sher  Oil  Co.  Ltd ,  and  of  normal  imports  of  steel  from  the 

-  4,  ,  .Midland  Petroleums  Ltd.  :  U  S .  he  pointed  out.  now  are  enter- 

I  saw  Thomas  the  patron  saint  ■  u  .  . 

of  the  doubting  ones,  and.  of  Necessary  Funds  Subscribed  «)untry. 

course.  Timothy,  spokesman  for  All  the  required  funds,  running  about  four  weeks,  he  e^timat- 
the  farmers.  For  St.  Andrew’  sup-  mto  millions  of  dollars,  are  being  Canadian  manufacturers  using 
ply  your  own  fill-in  and.  as  for  .'ubscribed.  as  they  become  neces-  ^  components  would  be  getting 

St.  John  the  Evangelist,  well,  we  i^^ry  and  it  is  understood  that  the  bottom  of  their  stockpiles 

had  our  quondam  evangelists  '  I*''®*'  alone  i.s  budgeted  for  any-  would  have  to  slash  output 

here  too  at  the  last  supper.  where  up  to  $700,000  in  cash  and  These  would  include  producers  of 

.  ,  .  ,,  ieouiomenf  1  automobiles,  electrical  equipment 

I  had  no  trouble  with  Judas.  In  land  machinerv.  Construction  Indus- 

fact  though  there  was  only  one  I  .  J"  '  would  be  seriously  affected  as 

on  the  historical  occasion  it  «  ] ’  7to  de\  r  ^  dependent  on  U.S.  mills 

doubtful  If  we  can  keep  the  fig-  ’  7/  it  "  p  la^/el^n  n7t  un  '  f'”'  proportion  of  struc- 

ures  down  to  that  number  next  largest  project  un-  reouirements 

,dertaken  in  the  area  for  years,  and  requirements. 

T  *^35  been  set  off.  of  course  by  the  serious  implication  of  steel 

I  pnouirPT  r^^rATiillv  «?nn.  as  *  -i  *1.11 

I,r  T  i»,  _ _ succp.ss  of  Pacific  Petroleums  in  -'trike  acro.ss  the  line,  however,  is 

far  a.s  i  could  learn,  there  was  no  j 

c,:„4  T  4  44  ,C4  T  4^  4  the  Fort  St.  John  area,  which  has  pos'ible  on  primary  steel  producers 

tv,  ■  -"^71  c  **  !spt  the  spark  under  the  northern  this  country  of  the  tie-up  in  iron 

eorigina  as  4  upper,  ^  development  '"re  shipments  which  ha.s  accom- 

Doithtles.s  all  those  taking  the  1 

T’Vl  A  A  e>,.  4..-l11e.  /a**  PSHlAfl  TlIP  5111^^.  IVl  Oc  t  O  S  ft  1  V  n  it 

La.st  Supper  the  final  day  on  the  :  T^ie  imn  ed.y  prOp  am  caP  for 


—  who  know’s? 

I  saw  Thomas  the  patron  saint 
of  the  doubting  ones,  and.  of 
course.  Timothy,  spokesman  for 


industry  and  commerce,  along  with 

tnem,  both  eschew  coall-  t  j  4  •  1  r-,  i  40  -i'  Where  the  tough  part  IS  coming 

•  ithe  Industrial  Development  Board;  ''uvis:  me  «  ^ 

*'®"  and  the  Greater  Winnipeg  Cham- i  I'nfi'rig  folks  to  listen  — 

•  Lioe  nf  rnmer,4>e/.o  ViQ4-44  dnno  si  ^Od  belieVe. 


and  the  Greater  Winnipeg  Cham- 
*  her  of  Commerce  have  done  a 

Special  to  The  Financial  Times)  pretty  good  job  in  the  way  of  in- 
■Vancouver. — Rout  of  the  tw’o  old-  ducing  industries  to  establish  them- 


I  sat  in  the  Commons  listening 


'rvsA  4,-,iie.  ‘HF  5UiAF.  ivioci  naa  V  nit 

■irtxT  AM  4Ua  immeaiaie  prozram  caJis  for  ^ 

S  Pa  il's  P''rniit  No.  265.  to  "•>'>  The  Steel  Co  of  Canada 

to  all  the  be  ririlled  on  a  pronounced  anti-  "h'^h  depends  upon  U.S. 

gnspel"  Cline  4fl  miles  we.rt  of  NeLson 

...  ;  Fork.s.  Hravv  equipment  is  now  .-upplie.s.  In  Hamilton  this  week,  a 

be  hard.  .  i  ^  .,,..444.. 

going  in  bv  barge,  via  Fort  .Nel-iStelco  official  said  that  fo  date 

1*5  cominz 

Vste  —  Liaird  River.  Camp  this  year,  only  17  per  cent  of  the 

and  location  crews  are  no'w  on  necessary  ore  has  been  received  by 

I  the  Site,  and  will  be  serviced  by  !  company  as  compared  with  25  per 

.  twin  engined  amphibian  plane  cent  at  the  same  time  last  year; 

*44',*  I  from  Fort  Nelson,  under  charter!  and  even  last  year's  figure  was  not 


f-.  *1,-  ti  t  tv,  A  *.4,4.  .  4.  4,-4*4..i  ♦  -  ^  stralght  two-party  fightiline  parties  in  British  Columbia  —  selves  in  the  province.  Some  of  the  House's  death  rattle.  The  Foothills  Aviation  Com-, up  to  the  standard  amourK  of 

IrntnT  s  lnal  Th^  com,n/7  j  l  Conservatives  -  Campbell  government's  political  immigration  estimates  droned  on  i  facilities ;  shipment 

4,911.., *il.,  4,f  D4,ii..i9’9  *14.  .4, 1 4, 4, ..  co, .  4  „4,9,.9  i’"  ^0  pecccnt  of  thc  92  d  1  - ,  w’Bs  3  pps  T  en  t  ly  CO  mp  le  1 6  d  wh  en  t  h  c  opponents,  however,  fake  a  dif-j  and  on  and  on.  It  was  as  exci  mg  river  adjacent  to  the  drill'  Scheduled  opening  of  a  new 

visions.  It  failed  to  elect  one  mem-  second  choice  ballots  were  tallied 'ferent  view  of  the  situation.  j  ^  ®  Marathon  Bible  readers  ef-  make  it  easily  accessible  by  blast-furrace  some  time  this 

ber  to  the  last  le.gislature:  and  its  la.st  weekend  in  conformity  withj  xot  Maintaining  Average  ;  ^  autumn,  Stelco  official  pointed  out. 

chances  of  improving  i\s  position  the  somewhat  laborious  and  time-  jp  closing  davs  of  the  recent  Conservatives  had  as  many  ,  ,\jr)re  than  four  tons  per  day  of  has  inrreased  company's  ore  re- 

to  any  material  extent  are  tenuous  consuming  alternative  vole  5=ystem )  jpoi^iatuie.  for  example.  Duff  Rob-  Commons  at  pquipment  and  supplies  can  be  quirement®.  current  year's  needs 


nalization  of  Bolivia  s  tin  mines; few  years.  I  .  .  ta  -i  j  a  ,  a  t  ,  •  . 

,  A-  A  •  !  TA  1.  !•  t-t  A*  A  .  visions.  It  failed  to  elect  one  mem-  second  choice  ballots  were  tallied  ferent  view  of  the  situation, 

oms  large;  a  growing  anti-Ameri-'  It  has  been  reliably  estimated  ,  .  .  . 

.  A  1  /*■  A  A  c-  At.  A  J  legislature:  and  its  last  weekend  in  conformity  with!  Maintaininr  Averarp 

m  propaganda,  not  leftist  as  muchithal  South  America  could  provide  ,  *  .  .  ,  .  '  lYiaimaming  Average 

A-  ,•  A-  Au  A-'  1  u  1  1  #  •  J  A  •  1  1  A  A-  chances  of  improving  its  position  the  somewhat  laborious  and  time-  thp  cln*:ino  Have  nf  thp  rprent 

nationalistic  may  prove  the  final  a  backlog  of  industrial  markets  for  .  ^  ^  closing  oav.?  oi  me  leceni 

raw.  When  the  Americans  start'years  to  come  without  requiring  | ‘^  "7  consuming  alternative  vote  5,vstem  tjegi-rtature,  for  example.  Duff  Rob- 

isting  off  the  G.N.  Policy  withitoo  much  by  wav  of  credits.  Pump!*"  extreme.  One  or  two  urban, tried  out  in  the  west  coast  provincemn.  one  of  the  members  from  Win- 
flow  of  credits  and  hints  about  priming  credits ‘is  about  all  most  i  *7”  fom  National  for  the  fir.st  time  this  year.  jnipog.  ^.-gued  per.sua.sively  that 

is  and  that,  Canadians  may  once 'governments  there  claim  to  need.  *’’8  C.C.F.,  but.  It  was  fairly  clear  when  the  |  Manitoba  was  not  maintaining  the 

;iain  be  on  the  outside  looking!  While  the  longer  term  pro.sperity  P®®*'  choices  were  counted  June  12 ,  Canadian  average  in  population, 

unless  a  reasonably  sound  posi-  there  depends  greatly  on  interna- ;  ®  hopes.  ithat  the  two  old  parlies  which  havejmining,  forestry  or  capital  invested 


I  the  one  time.  Most  of  the  other 
'  forty  had  gone  home. 

The  CCF  had  one  (D  MO  and 
I  he  happened  to  be  M.  J.  Coldwell, 
the  leader. 

'  The  So<'ial  Credit  filled  one 


(Continued  on  Page  10) 


'Continued  on  Page  10) 


Election  in  Alberta  Keeps 
Prairie  Political  Pot  Boiling 


on  has  been  established  before  tional  conditions  and  resulting  ra\v|  Social  Credit,  which  had  a  num-  oiade  political  history  in  Rnli.chiflod  urged  the  government  to  get  Solon  Low.  the  I  I  Cllf  Iw  1  CIlIilCTUi  1  01 

ind.  [material  prices,  the  Latin  Amer-j  ber  of  candidates  in  the  194o  elec-  Columbia  sinee  the  turn  of  the  ren-  "ut  and  get  business  and  plants.  ;  .lohn  Blackmore.  !  _  _ — _ 

Big  Credits  in  Offing  jican  countries  could  contribute  [  tion  fight,  has  taken  to  heart  its  tiiry  were  doomed  to  defeat.  But,  static  or  declining  population  tn|  xhere  were  enough  Liberals  to  {  (Special  To  The  Financial  Times) 

The  flow  of  credits  may  start  igreatly  to  Canada's  foreign  trade,  j  lesson  on  the  attitude  of  the  aver-  the  measure  of  their  disaster  wasjthe  past,  he  contended,  was  likely!  "Carried''  at  the  right  mo-  '  \v  »  T  th  rl-t  f  oW 

■f  shortly.  The  hidalgos  have  a  not  so  much  by  calling  for  addi-iaae  Quebec  voter  to  third  partie.s. .  "Ot  f'tH.'' known  until  it  became  ob-  to  result  in  the  province  lo45ing,  _._*  ■titp  u-j  jn-,  cince  nassed  I-.  '".'u  ^4  "  ^  Tu  °  e>(P-anation  0  t  e 

ndency  to  be  surly  when  they;  tional  sales,  as  by  providing  a  ^  and  is  standing  on  the  sidelines  on  '’>"us  that  counting  of  the  second  I  two  seats  in  the  redistribution  in  ^  ^  million-a-minute  spending  an7t  t^  th  ^  a  e  iciencie^  °  ^ ug  as 

ive  been  neglected  too  long. :  greater  diversification  of  the  exist- [this  occasion.  So.  aside  from  a  few!  choices  would  afford  them  no  com-  the  federal  house.  In  the  period  of^  ^  getting  to  the  ultim-  ^  7^  T  7  ^  ^  8®  evians  n- 

...  ......  .  .  .  I _ . .  .  ..  ana  we  were  gemng  in  uie  uiiini  toward  maturitv.  westerners  are  rnme  frnm  a-jriniltiire  atone  — 


M'lnnipeg 


(Special  To  The  Financial  Times) 

In  the  m.idst  of  re-  jected  as  an  explanation  of  the 


riNjits  of  $120  millions  are  said  ing  trade. 


Redistribution  to  Result  in 
Intra-Party  Fights 


independents  and  some  unofficial  fort;  in  fact  it  appears  to  hax-e  made  1P45-51  Manitoba  had  attained  three '  gte  and  absolute  end 
candidates,  two-w’ay  fights  will  be  their  loss  even  worse  than  original-  per  cent  of  the  national  average  ■  Senate  tired  of 

the  order  of  the  day  except  in^lv  feared.  |  of_ ^invested  capital  only  once-in  of  rump  ses- 

urban  centres  w'here  the  C.C.F.  W’ill  The  Liberals  and  Conservatives  7'’  1  together, 

be  in  the  field.  I  have  been  virtually  S'wept  to  ob- j  Robtm’s  observations,  how’-;  originally  they  ale 

Spirited  Liberal  Fight  jlivion.  and  struggle  for  control  of!®''®®'  had  a  decided  political  slant;  . 


ana  we  were  zetting  to  me  uinm-  toward  maturity,  westerner?;  are  come  from  agriculture  alone  — 
ate  and  absolute  end.  again  being  invited  to  review  their  $623.173.0IX)  in  1951  —  topped  Al- 

The  Senate,  tired  of  it  all.  were  turbulent  political  scene  berta's  combined  agriculture 'and  oil 

keeping  some  sort  of  rump  ses-  I  For  the  vote  on  August  7,  .\lber-  income  of  $593,285,000  last  year, 
sion  together.  Ita  s  provincial  election  campaign  is  In  the  coming  elections  the  Social 

Originally  they  alerted  a  Su-  warming  up  Fresh  from  their  vie-  Creditors,  not  the  CCF,  will  have 
preme  Court  judge  to  get  into  tory  at  the  polls,  the  CCF.  party  the  support  of  the  rank  and  file  of 


By  AUSTIN  G.  CROSS  j  palme,  who  resigned  his  federal :  uP®hming  Social  C 

Ottaw’a.— You  hear  a  lot  of  com-; in  Maple  Creek  riding  where  the  .Toliette  - L’Assomption-  the  Socialist  C.C.F. 

aint  about  redistribution.  The  Liberal  beat  him.  Montcalm  to  take  over  the  party!  According  to  the 

pposition  are  bitter  about  the  way  Lots  of  Infighting  leadership  in  the  province  —  and  T"'PP’«'ted  July  5,  J 


T  u  ;  1  /I  r-  T,  'the  next  leeislatiire  U  hetw’een  the  to  them.  The  federal  government's  "r",  — -”.v  u,r  vw.r.  me  suppori  01  me  rani,  ana  me  01 

The  Liberals,  led  by  Georges  La-, the  next  legislature  Is  between  the!  s  ,  fancy  clothes  and  go  to  the  m  Saskatchewan  is  holding  its  an-  the  trade  unions  in  Alberta  as  well 

palme.  who  resigned  his  federal  :uP®oming  Social  Credit  party  Lf  |  Senate  at  three  to  dissolve  Par-  nual  convention  in  Saskatoon.  Next'as  the  normaUy  Conservative  party 

-at  for  .Toliette-L’Assomption-jthe  Socialist  C.C.F.  nrairies  in  the  last  six  vears  had'  But  the  boys  kept  on  jweek  too.  the  Manitoba  legislature  vote.  In  the  last  legislature  the  gov- 

ontcalm  to  take  over  the  party!  According  to  the  latest  summary,  ,„-„4pj  4,,;  ‘  ‘  I  talking,  and  the  poor  judge  had  will  meet  in  special  session  to  deal  ernment  held  50  out  of  the  57  seats. 


aint  about  redistribution  The  Liberal  beat  him.  Montcalm  to  take  over  the  party!  According  to  the  latest  summary.  P  ^  ,7g4p7^7  .7.  f  Ip  I  talking,  and  the  poor  judge  had  [will  meet  in  special  session  to  dealernment  held  50  out  of  the  57  seats, 

pposition  are  bitter  about  the  way  Lots  of  Infighting  j  leadership  in  the  province  —  and ,  cP^apleted  July  5,  Social  Credit  has  .  r  ^  Town^enH  a<;.U<;tanti  acound  all  afternoon  in  his  w-ith  its  controvertial  power  issue.  There  are  a  few  imponderables,  but 

e  government  has  jig-sawed  theirj  j  suggest  that  there  will  be  a' who  has  not  yet  entered  the  legis-;!*  members  elected  and  3  leading;  „  ,  '  g  ,  p  ’  j,'  .  .  fancy  clothes.  :  It  will  be  an  exultant  gathering  nobody  expects  that  the  elections 

ding  like  a  crossw’ord  puzzle.  pj  infighting  in  this  contest  j  lature  —  are  putting  up  a  spirited  [  Ih®  Q  C.F.I  has  14  elected  and  ^ g^  jj^p  ^  p„. ;  By  that  time  nobody  cared  of  C.C  F.'rs  which  will  meet  in  the  will  bring  much  of  a  change  to  the 
hat  you  never  heard  about  ®ljcf,ntijng  yp  1953^  and  before  it.;  fight.  Mr.  Lapalme  has  a  doughty !  Liberal  have  elected  only  4U„  cv  '  w’hen  Parliament  closed,  and  normally  restful  Be.ssborough  hotel. '  Alberta  house. 


hat  you  never  heard  about  at 


Til _ 1  1 _ _  ,.i4,444j  4.„i., pointed  out  at  the  open-; 

coming  up  in  1953,  and  before  it.  |  fight.  Mr.  Lapalme  has  a  doughty ; Liberal  ha\e  elected  luncheon  of  the  provincial  ex-  Pari 


I  be  trying  to  knock  each  other  off;[  J.  A.  Mongrain,  Mayor  of  Three  their  respective  constitiiencie.s.  Sim- manufacturing  output  in  1951  ’  8^*  accommodations  on  planes  or  parts  of  the  province  in  attendance, 
and  the  CCF  will  try  the  nursery ;  Rivers  (which  is  Premier  Duples- 1 ^he  Conservatives  ^  ^ ®  more  than  4'2  time.s!  traias  left  the  Hill  Those  left  New  le’islation  however,  is  not  ex- 


were  the  ones  who  had  no  in-  peeled  to  be  the  subject  of  disciis- 
fluence  at  the  ticket  offices.  Lsion.  For  the  next  four  or  five 


WHERE  TO  FIND  IT 


].  however,  is  the  civil  w^ars  that  the  Socreds  will!  fighter  in  his  camp  in  the  shape  of  three  others  leading  in  value  of  Mani-'  lucky  enough  to  be  able  to  with  some  fiSO  delegates  from  all 

e  the  parties.  trying  to  knock  each  other  off;[  J.  A.  Mongrain,  Mayor  of  Three  their  respective  constitiiencie.s.  Sim-  manufacturing  output  in  1951  ’  8^^  accommodations  on  planes  or  parts  of  the  province  in  attendance. 

Back  in  1945,  after  redistribution  the  CCF  will  try  the  nursery ;  Rivers  (which  is  Premier  Duples- 1 ^he  Conservatives  have  more  than  4'2  time.s!  the  Hill  Those  left  New  le’islation  however,  is  not  ex-  V^HERE  TO  FIND  11 

d  been  invoked,  one  shrewd  I  rhyme  manoeuvre,  and,  like  the :  sis' home  town) .  There  is  a  personal  j  Labor  indu.'trial  expan-  the  ones  who  had  no  in-  peeled  to  be  the  subject  of  disciis- 

IFer  saw  immediately  that  he;  Kilkenny  cats,  try  to  eat  each  other  j  and  bitter  feud  between  the  pre-|®^®®ted  one.  contended  was  based  on  Duence  at  the  ticket  offices.  Lsion.  Fnr  the  next  four  or  five  V  — 

d  another  socialist  had  beenjup.  j  mier  and  the  Mayor;  and  the  latter ;  Most  Surprising  in  History  sound  economic  considerations,  ended  the  21st  parliament's  .'ears  the  .sta.skatchewan  x’777  th^sIc^^.Market 

jndled  together.  It  was  a  ques-|  Tories  spared  from  |  is  opposing  the  Premier  right  ini  The  election  was.  of  course,  the  market  location.  tran4sportation  s’^ih  session.  ment's  program  ha.s  been  fairly  well  c7-ering  the  Insurance  Field— 

n  of  him  or  the  other  fellow,  and  Like  two  cannibals  his  own  constituency.  |most  surprising  event  in  the  prov-  facilities,  power  a«d  the  human  ❖  ❖  ❖  defined  in  their  booklet.  “Program  Your  Life  Insurance 

preferred  that  it  would  be  helmeeting.  Earl  Catherwood  of  Hal-  Extravagance  on  the  part  of  thelince's  political  history.  Few  ex-  element.  Labor-management  rela-l  ^  -'uppo.^e  the  most  exciting  for  Progress "  ' R,1cme7^rie7 

ho  grabbed  the  new  seat.  So  he' Charlton  of  Brant  government,  and  the  usual  charges  I  pected  that  the  Liberals,  who  held  a  tions  here  were  unexcelled  in!  ^^'"8  that  has  been  happening;  Three  Different  T>-pes  '  h7  AW  7Srn  to 

istled  out  west,  leaving  his  pali^.jU  at  each  other  ruefully  of  graft,  are  the  principal  planks  in  substantial  majority  in  the  legisla-  Canada,  he  asserted.  locally  other  than  Senator  ■  The  we.st  has  three  different  types  Justice?— Editorials  . 

Ottawa  and  quickly  sewed  UP[  and,  more  in  sorrow  than  in  anger,  the  Liberal  platform.  Criticized  [ture  before  its  dissolution,  would  ^vant  More  Defence  Orders  Doone'.s  morality  campaign  has  of  provincial  adminL'trations  a  coa- '  Sterling  Area  Researchs — 

8**8^'  '  jthey  will  start  to  take  gouges  out  strongly  also  is  the  education  policy  have  been  so  completely  van-  of  course.  Manitobans  still  con- j  redistribution.  Let  us  just  lition,  or  something  near  that,  in  Stock-Market 'peem-d  and 

M.  J.  Coldwell.  the  CCF  leader.  of  each  other.  Both  Tories  had  to  of  the  government,  quished  and  only  the  Social  Cred-  tend  that  they  are  not  getting  thein  Granny  Doone  has  been  Manitoba;  the  Socialist  CCF.  in;  other  Market  Statistics  .... 

as  sick  about  it  but  he  had  to  do  it.  but  they  know  that  the  law  The  administration  is  standing  on  iters  themselves  had  shown  much  fair  share  of  defence  orders.  Every'  save  us  from  bra-less  ^  Saskatchewan;  and  the  Social  Credit '  News  of  Western  Oils  and 

ck  him.  So  ultimately  had  Pre-jof  the  jungle  is  the  law  of  posses-  record,  with  particular  stress  optimism  concerning  their  election  westerner  too.  knows  that  there  i  gramophone  records  we  i  government  in  Alberta.  Beyond  I  . . . 

ier  Thomas  Douglas.  When  1949 [sion;  the  survival  of  the  fittest.  „„  the  development  of  the  pro-  prospects.  The  showing  of  the  So-  is  a  basic  need  of  more  population  list*"  and  comic  [adding  a  little  colour  to  the  political,  COMPANY  INDEX 

me  along  it  was  the  quick  think- j  Out  in  Alberta  the  Social  Credi-  vince’s  natural  resources  and  the  cial  Credit  party  was  aU  the  more  for  this  territory.  Industries  re-  '"'Sht  be  a  bad  in-  landscape  hower,  they  differ  little  |  |  Har'dmi  Carp, 

ig  MP  who  got  the  riding  and  [tors  are  slyly  sizing  each  other  up  important  new  industries  which  remarkable  in  view  of  the  fact  quire  a  buying  public.  fluence  on  editors,  and  let  it  go  in  their  general  objectives  or  Anton^Pet-^  »  tade^ndent  1 

jme  back  to  Ottawa.  The  other; as  one  cannibal  does  another,  have  been  attracted  to  the  province  that  this  was  the  first  election  in  In  the  last  session  of  the  legis-  administrative  procedure.  |  Bidgood  Kirk.  9  Jamaica  P.S. 

oor  fellow  who  had  to  do  a  dive; Robert  Fair,  who  has  had  it  pretty  during  the  government’s  last  term.  British  Columbia  which  it  had  con-  lature  Mr.  McDiarmid  pointed  out  Redistribution  offers  several  in-  In  the  course  of  Saskatchewan's:  Co.  2  Nan  City*Ba: 


iienrp  at  thp  ticket  offices.  'sion.  For  the  next  four  or  five 

So  ended  the  21st  parliament’s  ye^r.':  the  Sa.«katchewan  govern-  ^"■''l/nd  peclarations  - 

,,  ,  ^  ,,  .  .  4  ■  ,  „  Trend  of  the  Stock  Market 

xth  session.  ments  program  ha.s  been  fairly  "-ell  covering  the  Insurance  Field— 

❖  ❖  ❖  defined  in  their  booklet.  “Program  Your  Life  Insuffance  .... 

I  suppo.te  the  most  exciting  for  Progress "  1  Management  and  Labour¬ 
ing  that  has  been  happening  ;  Three  Different  T>-pe,  ^ 

cally  other  than  Senator  ;  The  west  has  three  different  types  Justice? — Editorials  . 


thing  that  has  been  happening 
locally  other  than  Senator 


Doone’.s  morality  campaign  has  of  provincial  administrations  a  coa- '  Sterling  Area  Researchs  — 


9  Harding  Carpets  2 
9  Hunts  Ltd. 

9  llndependent  M.  9 
9  Jamaica  P.S.  2 
9  iMackeno  M.  9 
2  Nat'l  City  Bank  4 


Company  Earnings 


easy  in  19.35.  1940,  1945  and  1949,  K  ygeord,  of  course,  did  not  tested,  and  its  organization  was  that  Manitoba  was  essentially  a  teresting  points.  One  is  that,  of  -^une  election  Manitoba  was  j  G^l  Fund  3  New’cokfme*  9 

and  who  hitherto  had  enjoyed  aj  prevent  the  government’s  defeat  in  carried  out  almost  entirely  within  free  enterprise  province.  It  was[  the  265  ridings,  there  was  agree-  the  target  for  the  rampaging!  can.  invest.  Fund  3  jNoranda  M.  2 


Ipoliticai  sinecure,  now  wonders  if  i  British  Columbia. 


((too  omitted)  Earned  j,g  devour  that  handsome  chiro 
Net  earnings 


jthe  past  year. 


not  the  government's  job  to  invest 


An  element  in  the  situation,  ef-j  Under  ordinary  circumstances  a  public  funds  in  industries. 


ment  at  lea.st  in  almost  250.  In  iC.C.F.’rs.  Since  the  C.C.F.’rs  have  |  9  'powefVmver 

other  words  there  was  about  90  little  to  hope  for  in  the  ^“"‘hills!  Chaj^au^Ga^^^^  2  » 


1951-52  1950-51  per  sh.  ' praetor,  Dr.  Hilliar  Harris  William :  fort*!  of  which  are  not  easily '  coalition  of  the  C.C.F.  and  Social  ‘’My  job/*  said  Mr.  McDiarmid.  P^r  cent  agreement  at  the  start,  province  there  will  be  plenty  of  cons.  Cordasum  9  [Standard  Radio  2 

017  !>n7  i-. _ ^ _  1  ^  •  .  .  4.  4  .  A  rp.._  _ .  .  ,4.  Vxrs-rryrxnrxa  ♦Hrrttt-ri  tKo  Kftrpl^r  COHS  DlSCOVefy  9  G.  Tamblyn  3 


aSic'^ilir  ioll  42^8  ^5M  jBeyerstein  of  Camrose.  !  gauged,  is  the  opposition  to  the  Credit  might  be  considered  inevit-|“is  to  keep  the  government  out  of  Too  much  emphasis  was  laid  bn  harpoons  thrown  across  the  border.  D?5tiUer5-Seag.^ 

an.  "wallpapers  .59  235  0.48  Even  Solon  Low,  the  Socred  chief,  |  gQ^,pj.nn.,gnt  of  trade  union  able  inasmuch  as  neither  will  prob- ;  bu.siness.  not  to  put  it  into  more."  dubious  gerrymandering  and  too  '  his  recent  tour  of  the  west.  nViHL 

nit.  Fuel  ...  9.59  1  <'08  .  _ ,i,*i4,«  ....  nr.  .  .  _  .n,..  . _ w,.  . _ j _ T, _ J  4.  U-  .  _ _ _ *  1,441. _ .u-  1 _ 1- . .4-  Rt.  Hon.  J.  G.  Gardiner  maintained ,  r  m.*.i. 
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16  64 

acific  Mills 

4.03,5 

4.2.38 

5  38 

an.  Wallpapers  59 

235 

0.46 

nit.  Fuel 

959 

1  (M18 

901,428  874,429 

(l.hange 

+3.09% 

is  running  a  calculating  eye  up 
'  (Continued  on  Page  10) 


j  leadership.  The  Premier  has , ably  be  able  to  command  a  working!  Presumed  to  be  a  weak  spot  in  little  on  the  harmonious  results  7*  Hon.  J.  G.  Gardiner  maintained je.  MeUls 
I  (Continued  on  Page  10)  i  (Continued  on  Page  10)  •  (Continued  on  Page  10)  1  (Continued  on  Page  10)  *hat  Alberta  a  oil  could  not  be  pro-  Lii 


Bakeries 
.  Life 


7  Tip  Top  Carmers  2 
9  'Toronto  Iron  2 
2  Trans  Era  Oils  3 
9  United  Fuel  2 
2  'United  Keno  9 
2  iWoods  Menul'B  2 


MacMillan  Sees 
Oi0icttlt  Times 
Lumber  Industry 


the  FIXAXCUL  times,  JULY  II, 


guaranty  trust 
appointment 


1952 


Unit.  Fuel  Invest,  ^nd  Financing 
tamings  Shaded Again  Up 
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Aug.  :5 


1  121,4  i.50 


dividend  notice 

4M  Ordinal 

’•®®  t,t  fhY*  **’®  capita’lT'^ 

L86  jclarS  fJr"*S,e**T  has  been 
1.26  -^Tuie  30. 

3.00  dend  to  be  Mvahu  ,  ‘*‘1 

3  ^'  ‘h1'’close*‘’oTK®”  "®®“^ 

•«o  19.52.  "  businesB  on  July 

.45  I  By  Order  of  the  Board. 

.45  :  ®’  F’  broadbent 

S  MONTRE.?r®pV 

so  ;  25.  1952. 


AicanTp^;^ 

nding  ontion*  ni  ,?.  .'"®'  -n-i  .1’  a-i  leading  Mag’n***"'—  ^ _ *- 


csium  Capacity 

num  Company 


be 


expansion  ’ 


ring  of  shares  of  m  194.5  ®‘ .  Ar\-ida  and, also  on-  .*  "f  Power  i.  Power  Cora  and  S«®* 


ha.8  pending  offering  of  —f 
vill ,  ada  Generei  y— .shares 


General’ Firnd' 7  “.P^.^'^^-’arinYrr?!/!^!!-^^  "f  the 


power  is  Pr®e«*JL^5''P:  and  Pfd. 

*  -u.  izreston  East  Dome  .\1. 


A  Co  Com. 


SfBnd,  Radio  Continues^ 


1'  :■>»*«■  ■■  n; 

Sol'S,  luSSS'i"'"™”"  fS’”™.:'---  a 


its  Television  Efforts 

standard 

wmited  are  conti 
•  to  oh 
license 
holder: 
meeting 
pre 


|t-  Lawrence  Corp 

-  ,n  expansion 'to' brinr''®®'‘®‘®®i‘ona  of ‘oV'e-ra  8,025.000  Sefrf?*^  Co“'^.Y- 

'•'•eek  reported  ac-  Huveke  oointew’'*''^®"'  gears  ’  Mr  rd*"  metric  ton?r,er'’‘^'*’''  ‘be  indicated  tola  1"!'"  raising  *  ‘7o‘  -b' 

of  tne  largest  mte-  a.?  ’iZeZe  ‘ba.?  shown  ‘be  f erm.s  ®f  -  P"‘  ^^*'■•  •000  ‘?*®1  some  6.5000*  ILb_®wmiga„  w.  & 

Tent  and  exnl—  and  ®"  mdustrial  grn„  7  .Alcan  will 


excess  of  $1000  On®o*‘t-®'®‘'  ‘®  be  in  underwriter? 

£  7'£  LpSJ 

S“«Sfnr“-r' -rooToSi  ■  -oS  ‘S'’Sp;;?  '4  s-s"'’w'i$7. 


June  20 
June  SO 
June  23 
July  14 
July  15 
Sent.  15 
July  15 


TO  inion  coal 

;  COMPANY,  LIaS^TED 

4^0  IS  DIVTDE.VD  NOnCB 

3.00  4.of)  dividend  of  M®‘'®bT'  Shven  that 
1 »  2  00  ‘he  outstanding®®  8%  ^Cum^ti 

■»  f-ff 

too  100  'parable  on  Juiy^l^  -m®,"  *^*€1*2 

ifi  •  ^^2. »'  «  X  liS* 

'¥^1 

i'"'- .i™  »  'iS.* 

By  Order  of  the  Board, 

G.  c.  broadbent. 

montreS®"?^^  *“** 

June  25,  1952. 
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3.00 
6.00 
6.00 
3.00 
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1.00 
1.30 
1.00 
1.00  I 
4.23  I 
SO 


COMPANY,  LIMITED 


1.00 


Pe‘'-"!eum'?''rnr'’-7\??®?’  Trans-Era  ^"“TeOU  Goi  Sofes  ‘hordes  fro„  magnesium  is  product" 'Guop«»iJ"T -  - 


rn-ate'v 

I,-  producing  wells. 


ab'en 

While  It  IS  not  pf,,,.c,-r,u 

juncture  to  predict  when  n-n- 

owned  stations  to  ente?  th^'''*^!;'’  Carpet  Saiga 

■‘“II"  SLw’S’..  hr”,, 

ti.w  «tfS' ‘“fiB'”  •’"  •»•■<  f'r'M  « pr.cX, „ 

.t  .■s”sSh¥‘'»':'L 


A~ -  I  W5 

Award 


I  20 

M* 

M 

-  Com.  . 

C,‘A!I*®  Mines  Ltd 

sS‘  rJn’  D®"'*''  B‘<1-  ”  ■ 

l|and‘'*?ueT°^1f 

stand.  Paving  pfd.i 
|r‘®"?’  Paving  Pfd  Extra 

|f.nfev'’j;-rc|  ■ 

Itell  rS  -r  9^*"  ‘^no.  ■.'; 

eiiiu...— ®’ ‘^an.  Pfq. 


‘  -  i  i  .i  ,^S?4rL?»  « 

2.^  i’ll  «‘b.  1952  redeeS^thTwho”leof«J 

outstanding  Cla£  ^ 


If' 

a. 


Mon^hrHSh;; 


consistent  audien"ce''’en?oved  hf‘'*®'’‘  are  ^ind’"’";  b''®®'«'®ot, 

-••on  .n Vfl.a'S'..'"''  »ndjl?;? 


State.*  there  J'ear. 
business 


^moico  Pub.  Service 
v®r.  M'flher 

Net  income  of  £20.990 


jTomblyB  Acquirt.  Six 
'^TsLZ^si^onlon 


Improved  Year  Shown 

TiJr?  T®e  C®m»«rf 

Tip  Top  Canners  Ltd 


yr>mpeted  for  hv  #i~L  ."“‘vn  is  «  urey  Trust 

State.*  and  Canada^'™*  United  a  w 

♦U  Trn-r®  P'‘®“on  notes  the  Gu 

through  Truot  report  --  • 


Western  Grocers  Pfd. 
Western  Grocers 


u*.  —  “firanty  ;  Can.  Brewerieg  ***' 

be.ng  among  the  '  w'""-P®®  8'‘*c-  PW 


previous  ^roro„to. 

that  despite  the  *^?'‘^®"‘  from“^‘^^^  /bf  WiSSlg||  Elec' 0*?.^' •" 

sales  suffered  durin?  t®^*®"*’  ‘^P^^raphy  lnd  form  "  ^ 

".“.'“Ull'.:  "SS';.;:d“Sl/,r'”"“‘  M:  rrgV:;:: 


railway  strike 


$: 


'Toronto 


re.ports  net  five  month.  -  ®i-f-*P®"T  for  the 


i^^re'^ru?,®nrE"6?S^rre®'’®^•l-  ^®-M.rn"L®t?®”U{%  by  G.  ZZ^^he^J  fp^rf/V-  ®boJed 
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Aug.  so 
Oct  1 
July  15 
Ju  v  15 
July  28 
Sept.  15 
July  15 
Aug.  15 
Aug.  is 
July  15 
July  15 

Sept.  2 
July  15 
July  15 
July  18 
Aug.  I 
•Aug,  1 
Aug,  1 
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uil  li®0  by  Pay,^l„‘f®,rjM'« 

iesi.  ijS  inti:'  a-sistered  1101^61."^  pij 
t-T3  1.8714  ,*-^®  surrender  of  thawed 

‘■87‘*  1871,  i¥‘"®tes  accom.oanied  by  -  ->1 


1.00'*,  completed  letter  of  tv,„  ® 

•«o  ;The  Rova!  T-f.r  ‘Tansmittal 


■«0  IThe  Roval  Tniit  '^ensmiTtai 

■  "  MdnSrr«7„'?.n 

1.10  I'mond  Street  West  Towovi.L® 

.S  :  a-Of'l-rdf.SBd'C”- 
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S  re;om®d";orV:;®ra{ft4f’^^^  ''  '  -TV  '^CaS  P^"io^®oJ'^'he’?^  m^embC^Ff 
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-Initial. 

I PT" v^on  l-or*  alUneom  *^^®'' 

I  profits  taxes  amoJIlr”?*  excess 

•for  the  “>  $3,107,414 


Increased  from  $64,637.  tr$il4;475.^ 


I  be  opened  shortly.  °®''^  d.vis 


^drm^r  munaffAY 
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STOCK  AND  BOND  MARKETS 


The  Hnancial  'ffmes 


MONTREAL,  JULY  11th,  1952 


Strong  Interests 
Associated  with 
Canada  Gen.  Fund 


NewMun'l  Bond  Issues  Dilw.Jd  of 


/\SSOCiaiea  Wlin  ioufttf  Director  of  Canadian  Investment  I  ■  |  |  iH  I  #  C/j  i  tiC 

^  ^  1-11  c  u  Fund  Ltd.  have  declared  a  dividend 

C^AtlAnA  CxPfl.  rUTlQ  u  Joliette  of  7  cents  per  share  on  stock  pay-  _  _ _ 

V^naUO.  VICIl.  1  UlIU  has  sold  $32o.000  of  2n.vear  serial, able  August  1.  I9S2  to  shareholders  O  T* /\  HM  A  HP 

- -  bond.^  comprising  $220,500  bearing  „f  ,.pcord  July  15.  19.52.  \IIIIK  IVIAKKrI 

M.I.T.  and  C.G.I.  join  in  InH '«i'L ouarterly  divi-  hj  JL  V/  W  * 

and  $104..i00  beat  ing  intere.'t  at  4'2  bends  declared  on  C.I.F.  stock  so 

formation  of  new  mutual  per  cent.  1963- 12.  to  a  syndicate  l  far  this  vear  of  7  cents  February  n  4  t 

.  ,  “•‘  ■ned  of  Geoffnon.  Robert  and  i.«t.  6  cents  May  1,  and  7  cents  .  i  lin  /<\r  A  H  fl  I W 

tuna  Gehnas  Inc..  Rene  T.  Leclerc.  Inc..  August  1st.  are  the  same  as  the 

■  I  » I  ■■  ■  Nesbitt  Thomson  Jind  Co.  Litd.,  3nd  dividends  oaid  in  the  corrosoondins  fu.  $  .  au  t  *  'a  .  i  .  j 

.  .  thp  RanniiP  PanaHint^no  p** *«  * Hie  1  oi  M .^jjuiiuiiix  jf  thpi-o  IS  any  volume  to  the  markets  U  must  be  on  the  unlisted 

Rnston —Interests  associated  w  th  oanque  Lanadienne  Nationale.  quarters  in  19ol.  A  total  of  28  cents  ,  .  .  .  ,  .  .  •  x.  xr  . 

Ma.^achusetts  Investors  Trust  -  Net  cost  of  the  per  share  wa.s  paid  in  the  calendar,  n^*"'kets;  certa.nly  the  sloe*  li.sts  in  New  York.  Toronto  and  Montreal 

largest  open-end  investment  fund  'rian  will  be  4. .589  per  cent.  The  year  1951.  and  the  total  of  the  latest '  are  as  empty  of  activity  as  a  convention  hall  after  the  candidate 
on  the  continent  with  assets  in  P'r^’^ricial  Secretary  has  given  a  four  quarterly  dividends  declared  has  been  chosen.  Even  the  clean-up  is  delayed  while  the  spectators 
excess  of  $800  miilions-and  affili-  for  this  issue.  jis  also  28  cents  per  share.  ^.^nder  what  comes  next.  That  the  American  ob.session  with 

V.O..O  ininoH  «' 1 1 H  -  Total  cBsH  dividends  declared  to!  ....  ,  .  ,  . 

rai^^ad^a^^  fZanc^aT  in^e^-ests  a^  PARISH  OF  .-VLMAVILLE  I  shareholders  by  the  company  since  developments  should  reflect  itself  in  what  the  wire 

Cananian  linanciai  inieie.is  as  „  .  ,  ...  ...  _  .  moonWoflnn  «11  nen  non  ,  aall  Nai->-nu-  X.  n.iii  T-i-o. 


THE  TREND  of  tub 
STOCK  MARKET 

- By  Analyst 

If  there  is  any  volume  to  the  markets  it  must  be  on  the  unlisted 


Bristol  Appointment 


securities.  ^  of  95  25  On  this  basis  the  ■'^'’Pnty-fi'  e  individual  securities 

It  is  pointed  out  here  that  this  niunicipalitv  obtains  its  nionev'at  a  of  June.  19.52  Dividends 

marks  the  first  time  in  U.S.  finan-  pf  .5  04'';'  A  balance  of  P®‘"  subject  to  variation  In 

cial  hi.story  that  executives  of  ten  ,$,i6.nno’  included  in  the  fourteenth  pointed  nut.  but  by 


investment  companies  have  cooper-  year  maturitv  will  he  naiH  at  that  'oa.^on  of  the  broad  portfolio  diver¬ 
ated  in  the  creation  of  a  new  in-  iupe  from  Ihe  pmceed^  of  a  renewal  «'.surance  of  income 

vestment  company.  loan  of  equal  amount  which  the  not 

With  life  insurance.  savings  corporation  may  i.ssue  for  another  inriiiUHnai 
banks,  and  college  funds,  included,  term  of  twenty-five  years,  in  1966  ponriilinn- 

thev  share  in  the  management  of  This  i.ssue  comprises  a  second  block  sadden  sham  incomp'rorfMoViona  nr 
investments  totalling  $2  ,5  billion.  of  $70,000  under  the  authority  of  o^j^"  P  rejiuct.ons  or 

Several  of  Canada's  outstanding  By-law  No.  63  and  the  $20,000  loan  _ _  _ 

financial  and  business  leaders  authorized  by  by-law  No.  69A.  iift  vr  n  w  n  n  wa 

make  up  the  fund's  advisory;  ■  'iN.Y.O.E.  Poll  PaVOllPS 

board.  They  include  Rt.  Hon.  CITV  OF  I.ONGFEril,.  C  j.  J  rx 

Arthur  Meighen.  twice  prime  Sold  by  City  of  Longiieuil,  Que-  3AtUrCl&y  ^10SC~LlOWn 

minister  of  Canada,  \^4io  is  presi-  bee  was  an  issue  of  $117., 500  of  4-4'2  yoi  k  —  The  Association  of 

dent  of  Canadian  General  Seen-  Per  cent  twenty-year  .serial  deben-  stock  Exchange  Firrps  harput  m 

rities.  Ltd.,  and  chairman.  Cana-  t>=rrs  to  Credit  Quebec.  Inc  at  a  fhe  hands  of  fhe  NeTv 

dian  General  Investments.  Ltd.,  as  9i.3o.  Issue  comprised  S79.-  Exchange  the  results  of  a  noil  tak 

well  as  being  on  the  board  of  -^00  of  4  cent  debentures  1953-67  en  among 

directors  of  a  number  of  Canadian  .$.38^000  of  4'2  s  1968-72,  .Net  question  of  Saturday  closing 

companies:  Dr.  Oliver  Baker  Hop-  municipality  is  the  poll" u^m  dcscrib- 

kins,  one  of  Canada'.s  leading  oil  ,pnders  were  submitted  for  Maynard,  president 

and  mineral  authorities,  formerlv  r'ur  lenoeis  weie  suomiuea  loi  association  as  ••heavilv  in 

vice-president  and  chief  geologist  au'd'’onc^chartercTbfn'k'^"^  hou.ses  Saturday  closing  on  a 

of  Imperial  Oil.  Ltd.  and  a  for-  chaiteied  bank.  ,  extension 

mer  president  of  Interprovincial  CALGARY  SCHOOLS  trading  hours  during  the  week. 

Pipe  Line  Co;  Col.  Maxwell  C,  G.  j-cnp  nf  cAAonno  nt  iu  r..-,-  Governors  of  the  Exchange  o.i 


conditions  frequently  result  in 


r  BakA'^'Hon"  municipality  is  closing, 

r  naisei  Hop-  v  j  Results  of  the  poll  were  de.scrib- 

!es  formerTi  submitted  for  Walter  Maynard,  president 

uf;;  by  five  investment  hou.ses  "L”].?  association,  as  "heavily  in 


and  one  chartered  bank. 


favor"  of  Saturda.v  closing  on  a 
year  round  basis  plus  an  extension 

niri  pir.'iin'iii  ..i  1 1 1 ir i  (ji ">  n n. jrt i  CALGARY  SCHOOLS  trading  hours  during  the  week.! 

Co;  Col.  Mi^wcll  C,  G.  j,.j;uc  of  .$880,000  of  4U  per  Governors  of  the  Exchange  o.i 

Meighen,  president.  Canadian  pent  debentures  of  the  Calgary  meet  in  executive  session  until 

General  Investments  Ltd.,  and  School  Board  has  been  sold  To  a  middle  of  next  month  and  ;ti 

Third  Canadian  General  Invest-  .syndicate  headed  bv  Gairdner  and  *•’  believed  unlikely  that  there  will 
ment  Trust  Ltd.;  John  St.  Clair  Co.  Ltd.  The  price  paid  was  $99,848.  be  any  formal  discussion  of  the 
Dick.son,  di.-ector  of  Canadian  representing  a  co.st  to  the  .schooi  as.sociation's  findings  before  that 
General  Investments  Ltd.,  Guar-  board  of  4.52  per  cent.  date. 

aniee  Trust  Company  of  Canada  - - -  The  question  of  closing  the  entire  j 

and  Toronto  General  Insurance.^  ytj  *  n  •  year  on  Saturdays  instead  of  just  i 

Co.;  the  Hon.  Ray  Lawson,  vice-  VJ-fV  LillC  DUSlllCSS  during  the  four  summer  month.s 
president  and  director  of  ’D.ic  _  ^  ,  and  of  extending  the  hours  of  trad- 

Canada  Trust  Co ,  Canadian  Pa  ceAS  R|11f^*«  ing  to  make  up  for  the  loss  of  trad- 

General  Investments.  Ltd.,  and  a  *  jpg  tjnrie  has  been  a  point  of  con-, 

director  of  the  Royal  Bank  og  *  tention  on  Wall  Street  for  a  long 

Canada:  Major  -  General  .Albert  Winnipeg.  —  .Announcement  is  time. 

Bruce  Matthews,  director  of  the  made  by  The  Great-West  Life  .As-  Early  last  year  a  poll  among 
Bank  of  Toronto.  Toronto  General  surance  Co.  that  business  in  force  stock  exchange  members  showed 
Trusts  Corporation  and  Economie  pa-'^-'^Pd  the  $2  billion  mark  during  447  members  doing  53  per  cent  of 
Investment  Trust.  Ltd,:  and  G.  M.  -Ippp-  the  business  wanted  to  retain  Sat- 

Hobart,  president  of  Consolidated  pointed  out  by  H.  W.  Man-  urday  trading,  in  the  winter; 

Paper  Corporation,  Ltd.  ning,  vice-president  and  general  months,  while  651  members  doing 

President  of  Canada  General  manager  that  this  represents  a  gain  the  balance  of  the  business  wanted 

Fund.  Inc.,  is  Henry  T.  Vance,  part-  bii.«iness  in  force  of  over  $I  bil-  year  round  Saturda.v  closings, 
net  in  the  Boston  firm.  Vance,  bon  in  le.ss  than  six  years  and  a  In  July,  however,  a  vote  was 
Ssnders  St  Co.;  director  of  Boston  sain  of  ,$120  millions  in  the  first  taken  with  700  against  Saturday 

Fund,  Inc.,  and  Massachusetts  In-  six  months  of  1952.  closing  and  .571  for.  The  big  wu-e 

vestors  Growth  Stock  Fund.  Inc  It  took  fifty  four  years  he  stales  j  houses  were  reputedly  the  ones 

Vice-presidents  and  directors  of  for  the  Great-West  to  achieve  its  who  swung  the  vote. 

Canada  General  Fund.  Inc..  are;!fir.st  billion  and  le.ss  than  six  for;  — - — 

Robert  L.  Osgood,  William  F.  Shel-  its  second.  This  has  come  about  •%  i  ••  •  |,j  cj‘i* 

ley  and  Edward  F.  Ryan,  all  cur-  both  by  a  higher  level  of  sales  and  '  iNCW  CflITIOn 

rcntly  active  in  the  management  of 'the  company's  expansion  into  new  Qjj  ft  Gos  DirecfOrV 
Boston  Fund.  Inc.,  and  The  Bond  markets  particularl.v  in  the  Ltnited 

Fund  of  Boston,  Inc.  States.  .A  very  favorable  mortality  \  olume  of  The 

Other  directors  are;  O.  Kelley  and  termination  experience  has  Canadian  Oil  St  Gas  Director.v 

Anderson,  president.  New  England  been  a  contrabuting  factor.  ,  now  on  ttie  market  and  is  iin- 

Mutual  Life  Insurance  Company;  Of  the  total  of  .$2,001,000,000  in  'inubtedly  the  most  important 
trustee.  Century  Shares  Trust;  force  as  of  •  ■  •  handbook  on  the  Canadian  oil  and 

trustee.  Consolidated  Investment  June  30th.  insurance  amounts  industry  yet  issued. 

Trust  -Kenneth  L.  Isaacs,  trustee,  si. 685  million  while  annuities  total  -  It  provides  a  complete  listing  ol 
Massachu.setts  Investors  Trust;  pre-  $.326  million.  Group  insurance  and  all  producers,  developers  and  re-; 
^dent.  Massachusetts  Investors  group  annuities  make  up  $520  mil-  finers,  of  supplying  and  manufac-' 
Growth  Stock  riind— Vinton  C.  Hon  of  the  total,  Canadian  business  turing  companie.=.  drilling  con- 
Johnson,  trusty.  Century  Shares  in  force  is  .$1,248  million  and  United  traclors  and  otner  profe.ssional' 
Trust;  Williani  F.  Morton  vice-pre-  states  bu.sine.s.,  $763  million.  services,  such  as  .survevor.s.  geo-' 

*' Company  serves  over  hlilf  a  mil-  phy.sical  and  engineering  services.! 

Joseph  J.  Snydei.  vice-piesident  i  lion  policyholders  throuah  its  fifty  etc. 
snd  tre^urer,  Massachusetts  Insti-jfour  branches  and  more  than  one  Thorr.  i 

thousand  field  repre.sentatives  m  ^  -"PPC  M  .sei  lion  on 

Five  Cents  Savings  Bank;  and  vice-  the  United  Slates  and  Canada  biokeis  and  lea.-e-brokers.  on  pipe 

president  of  the  Gas  Industries  Attainment  of  two  billion  in  force  '’^enc'es  as 

Fund.  Railway  and  Light  Securities  during  June  was  helped  materiallv  i  and  invcst- 

Cp..  and  Bond  Investment  Trust  of  by  the  field  organization's  prodiic-  '’’fy  firms.  It  is  a  handy  260-page 
America.  tion  results  during  the  month  the  ^^‘bnn  "'bmb  retai.s  for  $2.  "T.ie, 

-  - - •  largest  in  the  hislorv  of  the  comp-  Canadian  Oil  and  Gas  Directory" 

REDEEM  BONUS  SHARES  any.  Total  new  biisinciis  of  .$165  published  right  in  Calgary,  by 
Announcement  is  made  by  Woods  million  made  the  first  six  months  of  C.  O.  Nickle  &  .A.  R,  Smith,  both 

Manufacturing  Co.  Ltd.,  that,  on  1952  best  on  record.  as.sociated  with  western  oil  de- 

August  8th.  next  all  outstanding  4  -  i  velopments.  '.Addre.ss.  100  Petro- 

per  cent  class  "B  "  preferred  shares'  TRE.ASURY  BILLS  ISSUE.  ! ‘^um  Bldg.  Calgary.  Alta.i 

will  be  redeemed  at  par  value  of  Ottawa— Bank  of  Canada  an--  - - - 

$1  a  share.  nounces  acceptance  of  tenders  for  L nw  ChIiIa  RsFikaam 

Shares  will  be  distributed  his  $75,000,000  Dominion  of  Canada  ^  DerWeen 

week  in  the  foim  of  a  stock  bonus  tica.iury  bills,  dated  July  4  and  due  Cornwall  and  Ncwf^d.  • 

to  common  shareholders  on  ba.sis  OcL, 3.  ,  The  British  Po.st  Office  cable  ship 

Of  one  Jhare  of  Class  “B  preferred  The  average  discount  price  of  the  Monarch  will  cail  in  miH  Tniv  fnr 

.stock  for  each  share  of  common  accepted  bills  was  99  7,3217  and  the  - 

and  repre.sented  a  partial  distnbu-  average  yield  was  1.11.3  per  cent  assignment  it  has  undertaken  since 

company  s  surplus  as  at  end  the  previous  average  yield  on  June  ;  being  put  into  commission  in  ‘l946  ' 

‘29  "-as  1975  per  cent.  j  i,„o  her  cable  tanks  is  going 

-  -  I  about  1.300  miles  of  cable  to  be 

THE  WEEK  ON  THE  COMMODITY  EXCHANGE  graphic  link  between  Britain  and 

i  Canada  and  also  Australia.  Nevvi 

Closing  Prices  las}^"''’ 

SUTTER 

1952  g  This  job  calls  for  the  renewal  of  ' 

His-h  Low  t  i  some  800  miles  of  the  cable  connect- 1 


General  Investments  Ltd.,  Guar-  board  of  4.52  per  cent. 

aniee  Trust  Company  of  Canada  - - - 

and  Toronto  General  Insurance./^  n  • 

Co.;  the  Hon.  Ray  Lawson,  vice-  |j-W  LillC  DUSIIICSS 
president  and  director  of  T>.ic  _  ^  _ 

Passes  $2  Billion 


associated  with  western  oil  de- 
i  velopments.  i. Addre.ss.  100  Petro- 
iieum  Bldg.  Calgary,  .Alta.i  i 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 

1  Closing:  Prices 

BUTTER 

1952 

July  8 

High  Low 

1952 

Last  Week 

Last  Year 

585*  58  Spot  Que.  92  Score  . 

. . .  .58  Bid 

.58  Bid 

63*4  Tr. 

59li  59  November  Futures  . . , 

...  59  Bid 

,59  Bid 

6.51 2  /fj  6,5-34 

Vol.  of  butter  traded  in  month: 

lb.'. 

1.80,3.200  lbs.  ' 

Butter  Stocks,  June  1  . 

25.734.000  lbs. 

16.362.000  lbs. 

EGGS  Spot 

Last  Week 

Last  Year 

Fresh  A  Extra  Large . 

6 .  55 

,51 

IS 

A  Large  . 

. .  55 

.51 

77 

A  Medium  . 

..  53 

49 

75 

.A  Small  . 

..  41 

37 

72  *  2 

Cold  Stored  B  . 

. . .  36 

33 

66 

C 

27 

24 

56 

has  been  chosen.  Even  the  clean-up  is  delayed  while  the  spectators 
wonder  what  comes  next.  That  the  American  obsession  with 
political  developments  should  reflect  itself  in  what  the  wire 
service  call  Narrow  A  Dull  markets”  is  obvious.  That  Canadian 
markets  loo  should  be  narrow  and  dull  is.  of  eburse.  more  or  le.ss 
natural,  for  Canadians  too  appear  to  have  accepted  the  often  spouted 
notion  that  they  have  to  like  Ike,  and  that  business  must  cease  until 
the  darling ‘of  the  newspapers  has  found  his  predestined  po.st. 
It  is  all  very  silly,  of  course,  but  at  least  it  prevents  the  markets  from 
slipping  off  further  while  the  palpitating  traders  are  glued  to  the 
television  .sets. 

There  may  be  quite  a  market  when  the  decision  has  been  made; 
but  what  kind  of  a  market  is  another  very  good  question. 

A.N.ALYSING  NOX-E.XISTENT  TRENDS 

There  is  not  much  sense  in  analysing  non-existent  Irend.s, 
whether  they  deal  with  individual  corporation  stocks  or  with 
industry  groups.  .At  this  time  of  the  year  it  is  best  merely  to 
report  and  to  guess  ever  .so  slightly  at  the  meaning  of  thing.*  This 
is  the  more  commendable,  as  even  the  big  'advising  houses,"  the 
brainy  institutions  particularly  acro.-.s  the  line,  do  not  seem  to 
know  what  to  say  next. 

•After  all,  investors  get  tired  of  bullish  talk  hedged  by  bearish 
maxims,  or  beari.-;h  pronouncements  surrounded  with  whereases  and 
likelies.  So.  until  the  Americans,  and  their  Canadian  listeners  get 
back  on  a  reasonably  even  keel,  and  until  the  while  hor.*cs  have 
been  stabled  along  with  the  men  who  expected  to  ride  them,  thi.s 
anal.vist  shall  merely  dart  in  and  out.  as  it  were,  taking  a  slab  at 
various  "situations." 

The  Pinay  loan,  which  has  been  accepted  as  the  mo.*I  important 
indicator  of  the  way  gold  will  go.  does  not  appear  to  have  been  an 
unqualified  success.  This  naturally  lends  itself  to  a  variety  of 
interpretations  3'hp  most  popular  nf  these  is.  in  Canada  anyway, 
to  the  effect  that  Frenchmen  have  some  sort  of  second  sight,  a 
mystical  quality  that  indicates  a  higher  price  for  gold;  not  today,  not 
tomorrow,  but  po.ssibly  next  week. 

REFLECTS  LOSS  OF  CONFIDEXUE 

We  still  do  not  agree.  If  the  French  are  chary  about  giving 
up  their  gold  it  is  merely  because  they  know  that  no  bond,  no 
matter  how  tied  to  a  slati.stical  index,  is  stronger  than  any  govern¬ 
ment  of  the  future  may  want  it  to  be.  It  is  more  a  reflection  of  the 
lass  of  confidence  which  the  people  ought  to  have  in  themselves,  and 
in  their  long  term  future,  than  a  faith  in  gold  If  they  had  faith 
they  would  not  hesitate  to  pay  their  taxes,  instead  of  waiting  for 
a  special  amnesty,  or  a  bonus  for  being  belatedly  more  honest  than 
they  have  been  in  the  past. 

For  Canadian  gold  share  traders  the  le.sson  is  clear.  When  and 
if  gold  is  revalued  upwards  officially,  it  will  come  as  a  well  thought 
out  fiscal  measure  following  a  decision  to  make  the  current  slate  of 
inflation  a  permanent  one.  It  will  take  a  courageous  government 
indeed  to  make  the  etfective  cut  of  the  dollar's  value  to  about 
50c  a  permanent  one.  .Although  not  as  vocal  as  the  gold  intere.sts, 
there  arc  vast  numbers  of  people  who  would  resent  being  swindled 
out  of  their  fixed  income  wealth 

One  can  not  .*ee  any  government  on  this  side — this  is  where  it 
matters,  not  in  Bordeaux^  or  Marseilles — deciding  on  a  permanent 
devaluation  of  currencies  merely  to  provide  a  boost  abroad  for 
bankrupt  governments  and  tax  cheating  black  marketeers — besides, 
they  don't  vote  either  in  Canada  or  in  the  United  Stales, 

ANYTHING  MAY  HAPPEN 

Of  course  anything  may  happen  next  year  if,  in  November, 
organized  fooiishne.ss  should  get  another  four  year  term.  But 
in  the  meantime,  the  investor  is  advi.-ed  to  go  carefully  on  the 
golds;  and.  in  any  case,  if  he  wants  to  take  a  long  term  position,  he 
will  confine  himself  to  buying  really  existing  gold  reserves  rather 
than  touted  dead  dogs,  whose  best  day  is  past,  or  juniors  whose 
only  asset  is  an  ambitious  promoter  behind  the  counter. 

The  golds  will  have  their  day.  some  day,  but  it  won't  be  soon; 
and.  when  it  comes,  it  will  be  golds,  not  the  alleged  golds,  or  the 
suppo>ed-to-be  golds,  or  the  has-been-golds.  Before  the  next 
gold  boom,  there  is  plenty  of  time  for  the  investor  to  read  up  on 
the  real  assets  a  company  might  have 

5VHAT  OF  PULP  AND  PAPER 

Specialists  in  the  pulp  and  paper  stocks  are  trying  to  assess  the 
significance  of  Crown  Zelleroach's  decision  not  to  go  ahead  with  its 
expansion  scheme.  They  are  also  trying  to  a.sse.ss  the  meaning  nf 
that  occasional  shudder  which,  somehow,  is  felt  through  the 
industry.  It  affects  the  newsprints  one  day.  like  Bowater's  decision 
to  have  a  $50  million  development  in  the  U.S..  which  would  almost 
certainly  require  higher  prices  to  yield  at  least  5''>;  then  it  affects 
the  "service  papers"  such  as  Krafts  and  Containers  and  fine  papers 
whose  sales  are  not  nearly  as  bouyanl  as  they  used  to  be. 

There  may  be  a  hint  to  pulp  and  paper  investors.  Not  necessarily 
a  hint  to  abandon  the  industry  in  the  expectation  of  another  flurry 
later  on;  but  at  lea.si  a  hint  to  start  making  comparisons  between 
the  various  companies  in  the  industry.  Even  in  this  industry 
there  are  strong  and  not  so  strong  companies. 

In  the  ineantime,  keep  watching  the  commodities.  Bumper 
crops  are  on  the  way  again  and,  in  keeping  with  the  perverted 
economic  thought  of  today,  that  also  means  bumper  crops  of  head¬ 
aches  for  a  lot  of  people. 


!  W.  D.  Kennedy  whose  appoml- 
ment  as  managing  director  of  Bris¬ 
tol  .Aeroplane  Engines  iWrslertii, 
Ltd.,  is  announced,  joined  the  com¬ 
pany  late  in  1951.  and  was  formerly 
vice-president  and  general  manager 
,of  the  Wright  .Aeronautical  C<pr- 
poration. 

He  is  an  .Associate  Fellow  nf  the 
Institute  of  the  .Aeronautical  .Scien¬ 
ces.  a  member  of  the  .Anieri.an 
Ordnance  .A.*sociation  and  the  .Am- 
etican  .Association  for  the  .Advance- 
,  ment  of  Science. 

'New  Subsidiary  Ta 
Placer  Develapmenf 

Vancouver.  —  Sliaieholdei of 
.Nechi  Consolidated  Dredging,  .A.s- 
naz  Gold  Dredging  and  Pato  Con- 
Isoliriated  Gold  Dredging,  all  aiih.-id- 
iaries  of  Placer  Development,  at 
tin'ir  annual  meeiings  were  in¬ 
formed  of  the  incorporation  of  Con¬ 
solidated  Purchasing  and  De.-igning. 
Inc. 

I  The  new  company,  incorpoi  ated 
under  California  law.  \\a«  .-rt  up 
last  November  for  the  piiipo-e  of 
purchasing,  designing  and  foruard- 
■ing  for  the  operation  compan  es  on 
a  eominission  basi.=.  .Aiithori/ed  cap¬ 
ital  is  $100,000.  of  which  .50.000  $1 
share.s  were  sub.scribed  at  pai-  — 
30.000  hy  Pato  Con.solidated.  10.000 
by  Bulolo  Gold  Dredging  and  $5,000 
each  by  .Asnazu  and  .\echi. 

Apprave  Capitol  Boost 
For  Brewis  Red  Lake 

Toronto — .Shareholder.*  nf  B;'ewi.* 
Red  Lake  Mine.*.  Ltd  .  at  a  .*pccial 
meeting  here,  approved  increa.-ing 
authorized  caoilal  to  5.000.000 
shares  from  .3. .500.000, 

.An  asbc.slo*  find  ha.*  been  located 
i  by  company'.*  pro.-pectoi-  on  the 
New  Goldviie  Mines'  gionp  of 
claim.*  .n  Garlhby  tu  p.  in  Eastern 
town.ship.s.  Quebec  The  .showing  i.s 
described  as  occurring  under  fav¬ 
orable  rock  conditions  and  Roliert 
Hardic.  geologist,  recommends  fur¬ 
ther  work.  The  outcrop  was  fol¬ 
lowed  for  200  ft  .  having  a  \  isible 
width  of  25  ft.  and  striking  noilli- 
easl-south  west. 

’  Cans.  Cardasun  Plans 
Increase  in  Capital 

i  Calgary. —  Consolidated  Cordasun 
Oils  I.td.  will  increase  capital  from 
$;i..500.000  10  $5,000,000  by  the  crea¬ 
tion  of  1.500,000  addilional  Ireasiuy 
.shares  following  approval  of  stock¬ 
holders. 

Company  states  the  increase  in 
capital  IS  made  nece.ssary  by  the 
entry  of  Consolidated  Cordasun 
with  New  Concord  Development 
and  Jasper  Oil  Corp.  into  the 
B’aver  Lodge  area  of  the  Williston 
Basin  of  .North  Dakota. 

I  INTERNATIONAL  POWER 

.Annoiineement  is  made  by  Inter¬ 
nationa!  Pow  er  Co.  Ltd.,  that  a  soe- 
cial  general  meeting  of  sharehold¬ 
ers  will  be  held  at  the  head  office 
of  the  company.  244  St.  .lames 
Street.  W..  Montreal  on  Monday. 
Jul.v  2l.*t  at  12.00  o'clock  noon. 

Purpose  of  the  meeting  i.s  to  con-  , 
sider  and.  if  thought  fit.  decrease 
the  capital  of  the  company  b.v  can¬ 
celling  40.151  shares  nf  .nU-'.  cumu¬ 
lative  redeemable  first  preferred  , 
stock  which  have  been  purchased 
for  cancellation  and  restoring  to 
.surnlus  the  sum  nf  $4,015,000.  now- 
designated  in  the  books  as  capital 
.'Ill-plus  and  authorizing  an  appli¬ 
cation  for  supplementary  letters 
patent. 


Echoes 

from  the 

MARKET  PLACE 


The  bond  markets  have  given  a 
f(w  interesting  performances,  at 
least  in  highgiades  and  in  a  couple 
of  corporation  issues 

With  the  U.S,  dollar  sagging 
steadily  there  has  been  quite  a  bit 
of  selling  on  New  York  aceoiint  of 
Canadian  bonds.  Not  all  of  this  has 
been  straight  selling  however;  the 
recovery  in  this  group  which  came 
late  on  Tuesday  jvas  actually  as 
much  due  to  .-American  shorts  cov¬ 
ering  UP  as  it  wa*  to  the  general 
drying  up  of  the  offerings. 

As  a  matter  of  fact.  Canadian 
highgiades  ma.'  now  be  accepted 
alma*t  as  a  weather  index  in  the 
U.S  ctinency  situation.  .Anything 
that  will  streiigthen  the  U  S.  dollar 
will  also  arid  strength  to  Canadian 
highgiades.  Such  pegs  as  their 
are  under  the  highgrade  maiket 
have  apparently  been  sat  upon,  and 
there  is  otire  more  some  daylight 
between  the  pegs,  which  are  ob- 
v-.ously  based  on  Bank  nf  Canaria 
policies,  and  the  real  market 

The  .3s  of  1960.  one  of  the  guirir- 
onsts  of  the  govrrnmrnt  bond  mar¬ 
ket  hav  e  gained  about  a  half  a  noint 
since  the  beginning  of  the  week,  to 
Wednesday  noon 


The  corporation  :.-,*iies  have  hern 
quite  inactive,  with  a  few  exi-ep- 
tions.  B  .A  Oil  .3'.-s  of  6'2  have  been 
strenghlened  to  in3'2-104.  Thi.-  '.* 
apparently  due  to  a  mounting 
.American  !nterr*t  in  this  bond.  The 
rest  of  the  convertible  market  i* 
characterized  oy  few  offering*  and 
few  bids,  making  t  a  good  holiday 
time  for  bond  trader*  all  round 
The  .Ahitibi  and  Do.*co  i.ssue*. 
which  unli',  recenlly  were  sitting  at 
a  level  of  lOOL’  have  been  strength¬ 


ened  to  inPi.  also,  it  seems  due  t® 
•American  demand.  But  there  is  re» 
ported  to  be  such  a  slim  floating 
supply  that  few  big  trades  materi- 
allird  at  these  prices. 

TTie  new  issue  market  too  is  quiet, 

.An  additional  issue  of  Maritime 
Tei.  St  Tel,  4'2  per  cent  Series  H 
mortgage  bond*,  due  1972  has  been 
sdling  well,  the  total  offered  be¬ 
ing  $2'2  millions.  .A.*  one  of  the  key 
ul.lities  in  the  Maritime  provinces. 
Maritime  Tel  St  Tel.  has.  of  course, 
e.stablishfd  a  long  list  of  friend! 
over  the  years.  The  is.'ue  w-as  offer¬ 
ed  at  par  and  accrued  interest. 

Tne  .Aiax  issue  of  which  details 
were  reported  here  a  few?  weeks 
ago  is  also  finding  acceptance.  It 
ma.v-  prov-e  to  be  one  of  the  more 
popular  Hading  issues,  in  the  west¬ 
ern  oil  field  of  sccurilies. 

No  major  financing  appear.*  to  be 
iirminent  anywhere  in  Canada. 
The  railways  are  still  said  to  be 
iook.ng  for  mnnr.v  to  finance  their 
heavy  eqiupmeiu  puicha-.e*.  but  no 
agreement  has  yet  been  reached  on 
the  details  particularly  with  regards 
to  the  coupon,  ard  it  is  doubtful  if 
much  pingrcs*  will  be  made  w-hile 
the  wage  negotiations  are  in  pro- 
gics*  Judged  by  demands  of  the 
unions,  the  w  hole  cost  picture  of  the 
r.-.ilways  could  be  very  materially 
altered 

Some  financing  may  be  due  in 
the  next  tew-  months  as  a  result  of 
a  decision  to  go  ahead  with  the 
Toad  River  development  in  eastern 
BC.  'See  page  1  of  this  is.sue  of 
The  Financial  Timesi.  This  is  ex¬ 
pected  to  bn  a  miilti-miltion  dollar 
piogram  with  substantial  financial 
participation  by  New  5'ork  and  also 
1.0*  .Angcic,*  house*,  hut  public  fin¬ 
ancing  1.*  not  looked  for  during  the 
immediate  dog  days  ahead. 

The  riairie  Oil  Royalties  issue 
of  W  C  Pit  field  now  getting  un¬ 
derway  IS  also  attracting  attention 
and  is  bring  rreeived  fav-orably. 
This  IS  a  distributing  issue  of  con- 
sidcrahlr  interest,  a*  it  features 
anoiher  maior  effort  in  the  low-er 
prairies  of  .Saskatchewan  and  Mani¬ 
toba 

No  major  pingram  of  stock  or 
bond  financing  i*  reported  to  be 
imminent  this  week. 


Air  Transport  Hit  By 
British  Columbia  Strikes 


MORE  BELL  SHARE.S 


_  _  M.S.E.  SHORT  INTEREST 

208  shares  have  been  sub.scribed  Short  interest  position  of  mem- 


ing  P-rVicui-no  in  Cornwall  w  ith  Company  of  |  for  at  $31.50.  There  are  now  9,-  her  firms  of  the  Montreal  Stock 

Ha--joiV  Grace  New-foiiniH^nd  Vnd '  advi.sps  that  an  additional  567,996  shares  outstanding.  Exchange  as  at  June  .30  this  year 

“n^rwa  -ds  for  the  due^^^^  103^005  shares  have  been  is.sued  - - -  ,  was  .5,9.30  shares  in  20  issues'  as 

deeper  water  and  renew aV  of  the  employees'  T.  S.  E.  SHOW  POSITIONS  comoared  with  5.,386  .shares  in  22 

Harbour  Grace  to  Halifax  Nova  P'**"-  comprising  balance  of  Toronto.  —  Semi-monthly  short  i.'sues  two  weeks  earlier.  Short 

cable.  ”-|the  is.sue  covered  b.v  resolution  of  position  of  the  Toronto  Stock  Ex-  position  on  the  Curb  wa*  47.600 

The  Monarch  i.s  the  lar'est  sh'  directors  dated  .April  26th,  1950.  change  as  of  June  30  shows  the  .shares  in  33  issues,  as  against  50.- 

of  her  kind  in  the  world  "and  r  issue  covered  b.v-  aggregate  short  positions,  eliminat-  0.50  share.s  in  17  issues  as  at  June 

ries  a  comnlement  of  i-ta  '"csolution  of  the  directors,  dated  ing  odd  lots  on  the  books  of  mem-  15. 

lies  complement  of  1.36. _  ,  28th,  19.52.  Under  the  offer-  ber  firms,  at  .3.56.940  shares  of  146  - - - 

AlMFvn  no-rirvvT  a  .r- rights  to  shareholders  of  issues,  compared  with  377.945  shares  B.A.NK  OF  NS  LISITNG 
c  *  ''^cord  March  14th.  an  additional  of  162  Is.sues  on  June  16,  t  .7:!i  a  , 


Vancouver  —  B  C.  liimher  ,*ti  ike 
has  serio.isly  affeeled  operation*  of 
west  coast  airlines,  some  of  whom 
report  the  normal  summer  hoom 
business  off  as  much  a.s  .35',  to 
50',.  One  of  the  lar'ger  operators 
rec-ently  released  14  staff  pilot.*. 

.An  encouraging  development, 
which  caiT'o;  yet  be  fully  evaluated, 
is  the  po**ibility  nf  solv  ing  capital 
requirements  difficulties  Ihrmign 
the  Indu.-tral  Development  Bank, 
r.incp  its  new  policy  regarding  air¬ 
line  operations  wa.*  announced  re¬ 
cently  it  IS  understood  that  sever.-=I 
west  coast  operators  have  initiated 
discussions  with  the  regional  offic'- 
with  high  hopes  of  getting  rrli<  f 
from  working  capital  shortages  re- 
i  suiting  from  rapid  expansion  and 
equipment  replacement  problems. 

I  Helicopter  <>  p  e  r  a  I  1  o  n  s  of  '.he 
Okan.Tgan  .Air  .Services  are  proceed¬ 
ing  full  bla.'t.  with  excellent  .*er- 
viep  reuorted  from  Ihe  fiist  of  'he 
new  $-200,000  giant  Sikorsky  S-5.5's. 
.At  the  Ketnano  project  of  the  .Alum¬ 
inum  Company  it  recently  transport- 

sroCK  YIELDS  SHADED 

The  average  yield  on  114 
dividend-paying  stock*  on  The 
Toronto  Slock  Exchange,  a*  com¬ 
piled  by  Mos*.  Lawson  Co  on 
cases  of  prices  o*  of  July  7lh.  vv  a.* 
544',.  off  .0.3  from  the  previous 
week.  Tne  cuirent  yield  compares 
with  5.50',  one  month  ago  and 
5.50',  last  vear 

Common  ,*tocks  were  off  01  to 
5  44'r  and  compare  with  5  51',  one 
month  ago  and  535',  last  vear. 

Preferred  and  '  .A  *tocks  lost  0.3 
in  yield  at  5  76';.  Ore  monih  ago 
this  group  vielded  5  87'',:  last  year 
5.15',. 

'  Tile  yield  on  niin.ng  -lock.* 
declined  07  to  559'',.  Comparative 
figure.*  for  last  month  and  one  year 
ago  were  5  55'',  and  6  29', 

,  respective!.''. 

The  bank  group  showed 
unchanged  at  4  27',  The  current 
yield  on  this  group  compares  with 
4.33',  one  month  ago  and  4  04', 
last  year. 

EXTEND  SHERATON  OFFER 

I  .Announcement  i.*  made  by  Sher- 
laton  Hotels  Limited,  that  it  has  ex¬ 
tended  its  offer  to  purchase  all 
out.stanriing  cla.**  '.A  '  share.*  of 
Sheraton  I.imited  at  a  price  of 
$24  50  per  share  till  July  10.  1952. 


ed  17  000  Ihs  of  equipment  up  a  fiv« 
thou.'and  font  mountain  in  one  day. 
Second  of  the  big  helicopters  <th« 
world's  largest  commercial  type, 
and  the  only  ones  in  Canada'  is 
standir.g  by  at  Ihe  A'ancouver  air¬ 
port  pending  completion  of  pilot 
training  for  the  operator. 

Owing  to  the  shortage  nf  helicop¬ 
ter  pilot*  Okanagan  .Air  Serv'ires, 
a-  pioneers  in  Ihe  field,  have  been 
obliged  lo  undei'take  their  ovv-n 
training  program.  The  company 
is  planning  to  increase  its  capital 
shortly  m  order  lo  undertake  sub- 
.*iantial  expansion  program  next 
vr,i'. 


Goveriimenl 

and 

Corporation 

Securities 

Enquiriet  Invited 


A.  E.  Ames  &  Co. 

Bu$ine»»  Esfablighed  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


ries  a  complement  of  1.36. 


McLE0DeY0UNG,WEIR  &  COMPANY 

ItMlUO 

MtMtnS  OF  TNI  mvISTMINT  OEAinS'  ASSOCIATION  OF  CANADA 


DIALERS  IN> 

GOVERNMENT  AND  CORPORATION 
SECURITIES 

so  King  SirMt  Watt  2T6  St.  Jani*i  Simal  WntI 

Torenie  Monirtal 

TalaphoiM:  EMpir*  4-0161  Taipphnna.  HArSaur  4361 

Ollleat  pi:  HamlHan.  landon.  Ottawa,  Winaipag  and  Naw  YoHl 
Cafraapandantt  in  landon,  England. 


M«LeoDp Young, Weir  &  Ratcliffe 

MEMKRS  Of 

THE  TORONTO  STOCK  IKCHKNGE  MONTREAL  STOCK  EXCHANSf 

MONTREAL  CURI  MARKET 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


so  King  Sltpttl  Weil.  Toranie 


AME.ND  OP'TION  .AGREEMENT  record  March  14th.  an  additi 

I  Royran  Gold  Fields  Limited  ad-|  _ _ 

.vi.ses  that  the  agreement  w  ith  Wed- i 

jlake  Interests  Limited  has  been  MARKET  AVER 

I  amended,  and  the  due  dates  on  ^ 
tshare.'  unriei-  option  at  prices  from ' 

15  cents  to  75  cents  ha.*  been  px-  ^  STOCK  EXrH.A.\GE 

tended,  and  the  shares  are  to  be!  I 

taken  up  at  the  rate  of  $5,000  per  .lu'v  ->  .  a.-,  .t 

month  commencing  .August  1,5.  19.52.,  .july  5  | ! i!!!! !  ayg  ; 

GE.NER.AL  DYN.AMICS  f'ORP.  |  '.'uI'Vt  !  at  a  : 

General  Dynamics  Cornoration  '  -hily  a  .  aj  a  ; 

advises  that  an  additional  625  com-  |  i'"'  - 

j  mon  'hares  have  been  i.'.supd  noon  jq-S  Low  kII  i 

the  exercise  of  options  under  the 

1  restricted  stock  option  plan.  There  EXCHA.nge 

1  are  now-  782,378  common  shares  '  *"••- 

outstanding,  ;  .  min 


A-C  OIL  CONVERSION 
Anglo-Canadian  Oil  Co.  Ltd.  ad¬ 
vised  that  a  further  $2,500  prin¬ 
cipal  amount  of  4%  series  "A"  con¬ 
vertible  debentures  have  h^-en  con¬ 
verted  into  425  common  shares.  .As 
at  June  30,  19.52,  there  were  $278.- ,  ' 
000  of  debentures  and  3.071,700  com-  • 

I  mon  shares  outstanding.  | 

MORE  JOHNS-MANVILLE 

Since  listing  of  Johns-Manville 
Corp.  on  Canadian  Exchanges 
•  March  13,  19.52)  an  additional  833 
;  shares  have  been  issued  pursuant 
I  to  the  employees'  stock  purchase 
j  plan,  increasing  number  of  shares 
outstanding  to  3.165.774.  • 

I  SCYTOES  REDEEMS  PREF'D 

!  .Scythes  and  Co.  Ltd.  announces 
that  an  additional  85  cumulative 
redeemable  sinking  fund  first  pre¬ 
ferred  shares  have  been  purcha.'ed 
for  redemption,  redurjog  number 
1  of  preferred  shares  outstanding  to 
11,110.  i 


MARKET  AVERAGES  AND  VOLUME 


1  til. 

Ind. 

Cnmb. 

Rks. 

Papprs 

\  nliime 

■Inly  2  _ 

Vt  1 

204.2 

184.8 

.30  71 

716  7,5 

314.127 

•tulv  3  . . . . 

fi5,3 

204  6 

184.8 

Rn.60 

713.97 

2T3.J46 

•luly  4  .  . . . 

.  fi.i.n 

204  1 

164  4 

30  fiO 

714  13 

,302.733 

•Uilv  5  . . .  . 

■luly  7  .... 

20.1  R 

184  1 

30 

714  13 

244.034 

•Uily  8  .  . 

Ri  9 

204  .R 

184.7 

.?■'  62 

707  e.-> 

196  690 

Ch.^nsf*  for 

week 

,  —  O.T 

0  4 

^  0  1 

—  0.09 

19.52  High  . 

88,4 

232  3 

1R4  0 

TR 

R’O.h.i 

1952  Low 

83.4 

191.1 

1,t5.2 

2R  RR 

647  66 

HONTO  STOCK  EXCHA.NGE 

Ind. 

Gold 

R.M. 

wo. 

Volume 

•tulv  2 

:?20  23 

90,99 

186  85 

137.53 

1  H.ifi.roo 

.Tuly  3  .... 

320  17 

91. .50 

187  19 

137  19 

1,425.000 

.Tu  y  4  .... 

319.93 

91,14 

187.32 

1.37,18 

1.151.000 

July  5  .... 

Julv  7  .... 

319,47 

91.94 

:3T  44 

1.36  92 

1.420,000 

July  8  . 

318.77 

91.84 

18R.92 

138, 53 

1.418.000 

Chanse  for 

week 

-  1  48 

0,07 

—  1.01 

1952  H:gh 

.343. .50 

9:\6t 

186.92 

1952  Low 

309.34 

79,62 

179  85 

124.07 

BANK  OF  N.S.  LISTING 

Listed  on  Toronto  and  Montreal 
Stock  Exchange.'  this  week  were 
3  027  additional  shai  es  of  Bank  of 
N’ova  Scotia  paid  for  in  full  under 
the  offering  of  "rights  "  of  June  30, 
1951. 

Canadion  Dollar 
Quotaf-ions 

Vnnunal  SellinK  Rale*  a*  at  nnnn 
I  .YGnti-eal.  Tiiesdav.  8th  Mlly.  IS.iJ 
(Siipplird  by  Rank  of  Mnnlreal)  ; 

f'lt.v  t:ui-rency  Rate  I 

\p\v  York,  pe;  dollar  .  SOGti'a  I 
London  per  pound  *2  70'.  , 


Security  Steiling 


per  poiii  $2..'t5h!d 
Ibnn  .2,*fi2 


NEW  YORK  STOCK  EXCH.4.NGE 

INDTSTKIAI.S 


.tulv  8 

Change  for  week 

1952  High  . 

1952  Low  . 


High 

l.uw 

Close 

High 

Low 

Close 

276  25 

273.94 

275.46 

10.3  .J2 

102.38 

102  91 

276.09 

27:;  36 

274.87 

10.3,20 

101  90 

’  102.47 

275.64 

273.59 

274.95 

102  73 

101  98 

102..36 

275  58 

273  27 

274  20 

102  26 

101,31 

101.44  1 

275  10 

273.51 

274  43 

101 39 

100  93 

101.42  . 

.  —  1.0,3 

.  278  40 

.  2.58.35 

UTILITIES 
Low  Close 


Chanie  for  week 
1952  High 

1952  Low  . 


1.01  .  .  !  Hong  Kong,  per  dollar  ..  .1703 

138.52  .  . Karachi,  per  rupee  ....  .29.'’4 

124.07  .  .  0.*lo,  prr  krone  . . i:;61 

I  Pan*,  per  tranc  .  00278 

I  Stockholm  per  krona  ....  1878 

•vAII.S  Svdr.ev,  i>ei  pound  .  $2  17'< 

High  Low  Close  Zurich,  ner  fianc  2256 

10.3.J2  102.38  102  91  FORWARDS:  U.S.  Riiying— lip  to  .30 

10.3  20  101  90  '  102.47  days — flat.  1/16',  premium  each  suh- 

102  73  101  98  102. .36  .-equent  ;'(0  days  period  or  part  to  180 

....  .  ....  days 

Selling — 3  18'',  premium  each  30-day 
102  28  101  31  101.44  |  period  or  part  up  to  180  davs 

101  39  100  93  101.12  ,  Sterling— 30  days.  7/ 16c-9/18cd..  80 

.  .  —  !.49  !  davs  I'ac-'ac  d.  90  davs  ISsC-I’sC  d  . 

.  102  91  120  day*.  I’aC-l’.c  d  .  1.50  davs,  2',c- 

.  82  03  2'4C  d,  180  davs.  2'ar-2Lc  d.— 

I  .VOMIN.AL. 

,  .  _  _  Rank  of  f'anada  —  Rate  for  Gold 

Total  \ oliime  London  S.E.  Transactions:  .Aveiage  for  week  end- 

1. ',50.000  10,5  8  mg  Julv  5th  -$3.3  873437, 

1..32fl.i!00  105  8  Noon  R.vles  for  US  Dnllais 

1.1.50.000  105  3  Bank  nf  Bank  of 

108.4  Mo'-tieal-  Canada 

VVprlnesdav  .08',  98’, 

1.050.000  10  8  8  Thursdav  95  23  32  98  2.3  :12 

850.000  107  5  Fr;dav  08  .5  32  08  5  32 

...  4  '  7  Saturdav ,  11  p'c 

.  121.3  Monday  .  98  S,  18  08  3/H 

.  103  1  Tuesday  .  86»4  .96»4 


Inve.sl  in 

Ontario  Debentures 

The  excellent  seriinty  of  the  rifw  issue  of 
Province  of  Ontario  Debentures  combines  vvith 
their  attractive  interest  return  to  make  them 
invest  ments  suitable  lor  all  investors.  e  ofter 
as  principals — 

Province  of  Ontario 
4^  Debentures,  due  June  30th,  1972 
Price:  100.00  and  interest,  to  yield  4.00^ 

Denominations:  $o00  and  $1,000 

A  circular  setting  forth  the  latest  available 
information  concerning  the  financial  position 
of  the  Province  and  further  details  of  this 
issue  will  be  lorvAarded  upon  request. 

Mail  or  telephone  enquiries 
receive  prompt  attention. 

M’ood,  Gundy  &  Company 

■  Limited 

Toronto  Montreal  Winnipeg  A'ancouver  Halifax 
Quebec  Ottaw'a  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
,  London.  Eng.  V’irtona  Chicago  New  5  orlt 


If  i 

i 


THE  FINANCIAL  TIMES.  JULY  11.  1952. 


Naei  City  Bank 
Assets  AgainUp 


Covering  The 

INSURANCE  FIELD 


[Capital  Invested  in  Constant 
^Dollars  Not  at  Per  Capita  Peak 


W.C.I.U.A.  Preiident 


Why  do  leme  Canadian  industrial  and  busines  ergani* 
zatiens  ensure  with  U.S.  reciprocals?  Weakening  the 
private  enterprise  system  to  which  they  give  so  much 
lip  service. 

BY  OUR  INSURANCE  EDITOR 


i  'SAS  'I  ^  rapita  invpstmpnt  In  textile  industry,  on  the  Oth«r  hand. 

.leseurces  of  mil-  lome  Canadian  industrial  and  busines  organi*  Canada  in  terms  of  constant  dollar.*  were  high,  about  67  per  cent.  By 

//on  Of  June  30th  show  *o»lons  ensure  with  U.S.  reciprocals?  Weakening  the  according  to  current  commercial  1947.  when  the  new  jnve.stment  pro- 

,  ,  Xanons  ensure  irn  w  j  p  — u,l,  letter  of  the  Canadian  Bank  of  gram  had  got  well  under  way, 

wide  gain,  tor  Y*or  private  enterprise  system  to  whicn  tney  give  so  mucn  commerce  has  been  slightly  ie.=s  investment  imports  comprised  i6.2 

t  lip  service.  ■  than  in  the  predepreasion  years  per  cent  of  total  imports,  as  com- 

_  ...  ,  /»  .  «,  1  _ _  I92S  and  1929  as  has  the  proper- '  pared  with  a  pre-war  figure  (I93Bi 

_  The  _Nationa!_  City  Bank  of  New  BY  OUR  INSURANCE  EDITOR  ,  tion  of  new  inVes^  to  the  gross  of  only  12.6  per  cent.  In  1948-.^0 

VOrk  half-yearly  statement  shows  •  -  '  ~  national  production.  they  averaged  a  like  proportion 

combined  total  resources  of  the,  discussing  recently  with  a  fire  about  it.  the  competition  is  emin-l  highest  post-war  per  capita  >931  were  about  184  per 

bank  and  of  the  affiliated  City  Bank  casualty  insurance  executive  ently  unfair.  investment  in  constant  dollars  was  cent. 

Farmers  Trust  Co  amounting  $6,203  tpe  question  of  tariff  protection  we  joint  stock  companies  operating  $128.  while  that  in  1929  Long-term  Impliratinns 

million  compared  with  $6,024  million  were  rather  interested  in  his  ap-  .m  the  fire  and  ca.sualty  field  inj^.^y  p^.p,.  5137  fpp  letter  1  Tiip  long-term  implications  are 

.  ^4  AiTww/sK  «n/>i  4^710  miiiinn  pfoach  tP  \hp  subjecl.  NalMi  all.v.  he  Canaria  play  an  important  role  m  notes.  The  highest  percentage  of  of  course  even  more  far-reaching  I 

**  '  '.  .  .  pointed  out,  he  favored  an  adequate  the  economy  of  the  country,  and,  national  production  was  21.6  in  that  their  results  are  cumula-| 

•  year  ago.  The  combined  '■eposii  tariff  w.-hich  would  be  ne-  jn  addition,  the.v  provide-  many  pppj  against  24  6  per  cent  in  tix'C.  A  large  increase  in  new  capi- 

total  was  $5,684  million  compared  ppj.^3|.y  to  ensure  that  the  opera-  valuable  public  services— the  bene-  j|^p  same  predepression  year.  tal  investment,  particularly  one 


I  having  been  associated  with  federal  and  J.  B.  Becker,  president  of  Ru» 
I  f overnment  for  10  years  as  execu- 1  benstein  Bros.,  Montreal  brass 
I  live  assistant  to  the  Secretary  of  i  founders. 

State.  I  General  Hydrocarbons,  which 

!  Head  office  of  Okanagan  Air;  had  a  $.300,000  bond  issue  fully  sub- 
,  Services  has  been  moved  from  yc-ihed  last  March,  plans  to  enter 
!  Kelowna  to  Vancouver  s  Interna-  (he  petro-chemlcal  field  in  Canada, 
itional  Airport.  Its  officers  are  John  Brush  War- 

Now  operating  10  machines.  iw’O  president  and  director.  New 
I  of  them  the  largest  of  their  type  in  york.  who  is  also  vice  president 
I  the  world,  the  company  is  playing carrib  Minerals  Corp.;  Eugene 
an  important  supply  role  In  several  Norton,  vice  president  and  di- 
jof  B.C.  s  major  industrial  projects.  1  member  of  New  York  Stock 

I  Among  them  are  the  Alcan  dex^lop- ,  head  of  Mexican 

jment  at  Kitimat  and  the  f,***9e ;  Sulphur  Corp.,  Pan-American 
I  River  oil  and  natural  gas  exp.ora- ^  Minerals  Corp.,  and  Carrib  Min- 

I  hon  piogram.  orals  Corp..  as  well  as  a  director  of 

lElaCt  N®W  ExaCUtiV®  |  South  American  Gold  Platinum. 

|T®l®phon®  AsBOeiotion  auornev"'* 


Resources  deno-its  and  capital  endangered  before  he  would  Jp"  a  living-and  a  gen-  personal  standards  of  living  and  at  cla.ss  and  probab 

fu?^wefe^he1a^"*;stln"L?^^^^  ?:"a 'i^HCm'^anJ  ’  Tnd  he  -al(v  ^00^0,%'- f^  an"arra.v*  of  the  same  lime  provide  fnr  the  rise  ^  tn  imports  of  int 

h-Story  ^crea-e  in  ^  acenls  from  one  end  of  Canada  to  m  rate  of  population  growth  an  in-  teiials. 

^  to  demonsti  ale  that  he  had  other  They  are  a  part  of  the  crease  in  gross  national  product  of;  The  increased 

The  eai-nmgs  ample  justification— as  „.3,._  anh  woof' of  private  initiative  four  per  cent  per  year  compounded  variety  of  output  I 

the  same  Canadian  insurance  official  ^^'fp'p^o.in  rv  the 'Jame  pi  1  vate  in-  will  be  required,  as  compared  with  been  achieved  Th 

le^^od^n  1951  are  as  follow*  1  <’f  "ho.se  that  the  three  per  cent  of  the  pa.st  ,nal  production  i, 

^  1st  Hatl-..  isl  Ha'tMSM  '  -  lv^:i m  cathn;  j  need  for 


they  averaged  a  like  proportion  ,  hon  program.  erals  Corp..  as  well  as  a  director  of 

,,  and  in  1931  were  about  184  per  <"^lEI®ef  N®W  Ex®CUtlV®  !  South  American  Gold  Platinum, 

'  T®l®phon®  ABBOCiotioil  Corp  and  Hamid  S.  Day,  Toronto 
a,  *"""*"‘7  Charlottetown  —  Peter  Miller,  of  _ 

Tiip  long-term  implicfltion*^  Winnipeg,  commissioner  and  general 

of  of  course  even  more  far-reaching  ^^^^^^^b  ,  manager  of  the  Manitoba  Telephone  Kayon  FobriC  llllDOrtt 

6  in  that  their  results  are  cumula-^^^^^A  System,  was  elected  president  of-'  'L  , 

in  tix'e.  A  large  increase  in  new  the  Telephone  As.sociatinn  of  Can-,rrom  U.D.  Of  NflW  PeOK 

tal  investment,  particularly  onej^^^^^^K  ;,<]»  ;,t  closing  sessions  of  the  23rd ;  Imports  of  xvox-en  rayon  fabrics 

xvhich  continued  over  a  fairly  pro- 1  annual  meeting  here.  i  from  the  United  States  into  Canada 

iC  longed  period,  might  be  expected '  a.  Higgins,  Edmonton.  Deputy  have  reached  an  all-time  record 

:-  to  result  not  only  in  a  much  larger;  Minister  and  general  manager  of  level.  Por  the  first  time  they  have 

>t  and  more  diversified  volume  of  |  the  Alberta  Government  Tele- , exceeded  tvx'O  million  yards  in  one 

lU  production,  but  in  an  increase  io  poBERT  RANKIN  who  was  elect- 1  Phones.  was  elected  vice-president  tnnnth. 

y,ttie  proportion  of  manufactured  on^^  president  of  Western  Canada'fPf^  secretary-treasurer  is  W.  P.  |  in  March.  19,32.  the  latest  month 
n  .cemi-manufactured  goods  export-;  Underwriters'  A.ssocia- 1  Montreal,  staff  assi.s- ;  fqr  xvhich  figures  are  available.  2.,^ 

red.  a  decline  in  imports  of  this!-j„„  jop  incoming  year  at  recent  i ‘^1*  "f ‘h*  “‘'■’.Telephone.  Company.  0,36.43,3  square  yards  of  woven  rayon 
t  class  and  probably  some  increase,  nieetina  of  that  bodv.  is  _  fabrics  were  imported  from  the 

e  in  imports  of  industrial  raw  nia-^  ^.g,te,.n  manager  for  the  Phoenix  ^eima^  ^  previous  high 

-  tenals.  i-  Hartford  crouD.  i  i  i  February  1952.  when  im» 


the  investment  henceforth  of  20  more  than  a  third  higher  than  that  |  j^e  50-odd  British.  United  Toronto-  Announcement  is  made  March  l’95l'and"March'T9V2‘'ii“*i*‘ 
r::  r;::  TT,L:r'T,  Stoto^  ,  «nd  Canadian  companies  ,  heTe  by  General  Hydrocarbons  Ltd.  |  ^  **  *'* 


insurance 

Canadians 


McKiel.  Saint  .lohn.  N.B.  j  reached  1.903,203  square  yard*. 
■The  ne.xt  annual  mee  mg  will  be  ^iew  of  the  contention  of  Can- 
held  at  Lake  Louise,  Alta.  ariian  proriucer.s  that  much  of  th# 

~  current  imports  represent  surplus 

Thr66  Now  Dir6CfOrS  merchandise  unloaded  at  distressed 

I  prices  a  comparison  of  values  of 
06n®rQI  HyOrOCOrDOnS  Ixvoven  rayon  fabrics  imported  in 


Net  prefit  from  sales  ■ 

of  securities  410,114  3,1(».7.31 1  when  i 

per  Wire  04  .0.3  property 

Total  amount  $14,293,378  $11,902,947  that  bu.« 

The  total  resdurces  of  the  hank '777m 
glene  xvere  $6  026  million  compared  ;  .  '"f,!  ' 
with  $5  884  million  as  of  March  31 
and  $5,560  million  a  year  ago.  To- 


*  thi”  nerd  for  protecting  it:  but 
3,19.7.31 1  when  it  comes  to  insuring  thrii 
.03  property,  they  are  prepared  to  gix-# 


•iOne  "ere  wn  \  a^o  miiiir  *  j  vi  iti  $  'in  the*  \>-av  nf  i  n  all  ra  n  CP  CO 'its.  3  nee  on  the  loss  hazarnou^  pro-  estimaien  ai  51-,  niiiion  in  ‘  i  whicn  poinis  oui  inai,  ni  inio  iii  1,  ;  wa.-*  Ma  r®ba  1  k  v'ire  nresi  dent  Vick  1  crease  in  \’Ol  u  me  was  a  eennrt  nan  i  eri 

with  $5  884  million  as  of  March  31  •  prrties  indiistrv  or  business.  Which  lars.  and  included  $6  billion  for  cieased  volume  of  output  has  been  nearly  $148,700,000  was  in  ‘’'dinary  [  j  j‘  c;ppUpi.j,tjpn  New  York  by  practicallv  no  increase  in  value 

and  $5,580  million  a  year  ago.  To- 1  <•  v  ,^3,  ^  Canadian  company  is  biisine.ss.  $2.5  billion  each  for  hous-  a  large  measure  of  diversification.  Jjfp  contracts;  $1.3,700,000  jn 'Chemical  Lorpoiatton.  iNew  YorK.  oy  piacticaiiy  no  mciease  m  xaiue. 

tal  deposits  were  $5,542  million  I  Ueaxe  a.'ide.  this  insm  ancr  man  ,31,^  p3P,  the  ;  ing  and  eovernmenfs.  and  $1  billion  The  effects  of  new  capital  invest-  industrial  life  contracts;  and  i  '  ■  ' 

compared  xvith  $5,407  million  and  53,(1  me  qur.stion  of  .'pcuiity;  u  p,,^.p^3gp  mev  xxon  t  accept-  for  in.stitiitinn.s.  The  snbsrqurnt  ment  on  the  character  of  foreign  $33,700,000  in  group  contracts. 

15.079  million  respectively.  i,bpy  are  prepared  to  accept  de-  i,  rapid  rise  in  prices,  the  letter  state.*,  trade  hax'p.  hoxvex-er,  tended  to  be- '  The  figures  for  ordinary  life  — 

In  addition,  the  affiliated  trust  ficient  protection  in  order  m  sax-e  j  ^3)^  ,,.|P  ,05i„.an(.p  0,30.  has  fended  to  create  the  impression '  pome  ob.scured.  and  in  some  ca.ses  I'fo  pflifiPS-  as  eompHed  by  the  DcUllV  OI  WCHlaila  wldldlldll 

company's  re.sources  xvere  S178  mil-  on  in.suianre  costs,  that  the  on.-  ((.3^  you  are  thinking  there  is  a  sel-  that  an  investment  boom  nf  tin-  p|.35pfi  entirely,  by  other  factors  Life  Insurancp  Agency  Management 

lion  compared  with  $140  million  as  look  of  management- although  the  3„„,p  ^y  3,.£;„mpnts:  and.  he  precedented  proportions  wa.s  in  These  are  in  the'  mam  the  high  A.ssociation,  by  provinces  were:  __ — - 

Of  March  31  and  $130  million  a  year  .que.«tinn  an.*e.s  a.s  to  wheth^er  they  cour.se.  there  is.  We-the  progre.s.s.  but  in  terrns  of  1945  values  jpyp,  purchasing  power,  the  rise  Alberta  $1114^00,  Bnti^  ,  WeCklv  bank  statemenf  of  the  Bank  of  Canada  as  at  .Tulv  2n(l.  I 

tfo.  Total  h«posi7  xx^^c  $142  mil-  are  doing  the  right  thing  bx  then  Canadian  innsurers-are  losing  bii.*-  'i77haT7ot  bep'n"the  7=7'”'  ‘’f  "'m  exports  Nefx  Brim  wick  $^^  show  total  assets  $96,300,260  lower  than  at  the  end  of  previous  week 

lion  compared  with  $10o  million  and  -*’’'•"7777  roI7aT7nce  e  abo  t- ^  ^  ^  ^  State.*,  and  the  *T699.^00.  Npxx  $2.28.3.808.731.  Inve.stments  are  shown  up  $44,258,699  from  previou* 

MS  mi  lion  rPioeetive  V.  Pvpr.  that,  I  f  f  ney  a:  C  .=  mcPi  e  a  non ,  f3Pt  hp  nointpd  nut.  hoxvpvpr.  m  no  1  u..  !  ronni  rcmpnie,  - -  Newfoundland  3>i  .u.oa.uuu _ iv'iv«  _ .Te  _ _  non  o**  ui_i— 


Bank  of  Canada  Statement 


eompanys  re.sources  xvpre  >i/e  mii-  on  ui.'.ui^rnv  i. -  "■ 
lion  compared  with  $140  million  as  look  of  management— althou; 
Of  March  31  and  $130  million  a  year  que.'tion  an.*e.s  a.«  to  wheth^ei 
tfo.  Total  deposits  were  $142  mil-  are  doing  the  right  thing  by 
lion  compared  xx’ith  $105  million  and  shareholders.  The  point  is. 
$95  million  respectively.  ever,  that,  if  they  are  sinceic 


are  doing  the  right  thing  by  'heir  ‘,^l'.|,‘3^'j3^'j'pi'„;,'iPP,;5ll3PP  jr,,!,,,  1,'uj:.  and  requirements  it  xvoiild  appear 
shareholders.  The  point  is.  how-  j„pj,j.  (^,3,  ^yp  y,p  gp,,ipg  7-y,j5  that  this  has  not  been  the  ca.=e 

ever,  that,  if  they  are  sincere  about  f3pt,  he  pointed  nut,  however,  in  no  1  ^’aried  hv  Category 

protecting  Canadian  indii.st'y  and  ^y3y  weakened  his  argument  that  _  ,  .  '  ■,  i  • 

husine.ss  agamst  unfair  competition  (-.,_p3j,, 3,,  organizations  which  place  r 

from  outside  the  country,  the.*e  jo,urauce  xvith  non-rrsident  7  u 


Bank  Staff  Changes 

CAN.  BANK  OF  CO.M.MERCE 

L  G  Greenwood  .Accountant  at 
North  Winnipeg,  has  been  appointed 
an  assistant  in.*pector  in  deoartment 
of  the  superintendent  of  Manitoba  & 
Baskatchexx  an  branches,  Winnipeg. 

V  9,  Smith  to  be  accountant.  Ashern, 
Man 

C  P  Redston  to  be  accbuntani.  North 
Winnipeg  and  W  H  Havaid  to  be 
aasistant  accountant. 

BANK  OF  TORONTO 

T  A  Maole.s  has  Men  appointed 
manaier.  London  Ont. 

G  E  w  Hemmans  appointed  a 
atnior  travelling  inspector  at  head 
•ff.ee 

M  B  Nesbitt  to  be  manager.  Allan- 
dalc.  Ont. 

R  E  Fisher  to  be  accountant  Hast- 
Uft  and  Burrard  Sts  .  Vancouver. 

L  H  Hunter  to  be  accountant  1353 
Van  Horne  Ax-enue.  Montreal. 

J.  A  M  Turcot  to  be  accountant 
Jean  Talon  St  West.  &  Park  Ave . 
Montreal 

J,  J.  Armstrong  to  be  accountant 
Aesiniboia,  Sask.  \ 

L,  G  Greer  to  be  accountant,  Owen 
Bound.  Ont 

A  Desautels  to  be  accountant. 
Granby.  Que 


For,  hr  .said,  make  no  mi.'take  xiety  to  preserxe. 


it  ,vm.tH  Pui'chaslng  power,  the  rise  ‘ ‘ ’'LI,'  '■  ivianitoba  ^  Webklv  bank  statemenf  nf  the  Bank  of  Canada,  as  at  .July  2ni, 

7at  fh17haT7ot  been  the  c7e  exports  Nefx- Brunsxvick  M  726  000  show  total  assets  $96..300,260  lower  than  at  the  end  of  previous  week 

that  this  has  not  been  the  ca.*e.  y,^p  v7,?/J'.;MnriIa7d  $1  0^  $2.26.3.808.731.  Inve.stments  are  shown  up  $44,2,38.699  from  previoug 

^’aried  by  Category  requirements  of  the  defence  P*'®' .  cp(,ti3  $4  396  000  Ontario  $62,839,000,  xveek;  holdings  of  Sterling  and  U.S.  fund.*  xvere  $37,029,956  higher 

Cumulatixe  new  capital  inxest-  'Prince  Edxx-ard  Island  $306,000  while  other  a.s.sets  xvere  $15.011.8.37  higher.  Deposits  increa.sed  .$14.- 

ment.  in  terms  of  1945  dollars,  did  Demand  for  Luxury  Goods  |  Quebec  $.38  794  000  Saskatchewan  002,030,  circulation  was  up  $12,096,810,  while  other  liabilities  were 
not  reach  $12  billion  until  about ,  -With  Canadian  factories  turning  $4.781.000— $148,681,000.  $33,801,104  higher. 

the  middle  of  1951.  by  xvhich  time  j,  volume  of  a  greater  — - - -  comparison  xx’ilh  corresponding  week  last  year,  total  as.sets  ar« 

it  included  nexv  requirements  xvhich  ^  j  ,  onnric  u  miuht  ho  ov.  -  o*  a  •  a-.-— a  shoxx-n  $150.2.35.048  loxvcr.  Investments  reveal  a  decrease  of  $1.39.8.30,894. 
had  arisen  after  the  war's  end  '7cted  that  the  propoit^n  of  AppOintmenT  Circulation  is  up  $84..3.37.217  from  same  period  la.st  year  and  depositil 

connection  with  such  costly  Pr"- 1  ports  in  the  fully  and  chieflv  manu-  Okonogon  Alt  ScrvicCS  are  shown  $244.647.3.34  loxx-er. 

jects  as  .Mberta  oil  f’Pvelopment  -  ,  .  ^  oatecni-v  which  has  been  *  ou«.  Comparative  figures  arc  shoxvn  herewith:  — 

and  the  Usigava  iron  ore  propertio.s.  5,3^ie7  ithi.i  a  70  to  80  I  Y""7anc7v7r  7a"n"ag7m7‘i  and  ’  assfts 

The  degree  to  which  1945  p  ans  pe,-  cent  range  during  the  past  30  7",ooya77.thoritx  7.7b777m7 1 
xvere  fulfilled  by  the  end  of  19.)0  years,  xvould  decline.  Actually,  vice  nr'rsident  and  secre-|  Elver  B 

varied  considerably  by  categor.x'  however,  the  high  level  of  both  Okanagan  Air  SterMn/ 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


:naa  ari,*rn  aiicr  me  xva.  s  xuu,  m  that  the  proportion  of  im- 

1  connection  with  such  P''""! ports  in  the  fully  and  chieflv  manu- 

'^^''''’°P"]f"‘,f«ctured  category,  xvhich  has  been 
■  and  the  U-ngava  iron  ore  P''opei-tio.s. ',,pi3ttyp,y  5,3^,e"withiii  a  70  to  80 


Investment  by  goxernrnent.s  had  labor  and  investment  income,  itself  cY?v;p77l[”i7  one  ?f^**th7  vi-orid's 
somewhat  exceeded  the  $2.5  bi  hon  ,3(.gp,y  3  ,he  high  rate  ; f37:.77pi^|,tp,;7op7atimis 

7fpn‘."p  nlp^u  "T  capita’  investment,  has 3pp„jntment  Ci  announced  by 


Gold  Bullion  .  .•. . 

Silver  Bullion  . 

Sterling  and  U.S,  FdS. 
Other  Currencies  . 


Total  . 

Subsidiary  Coin 


97,922.31.1 

46.887 


97,989.209 

507.762 


60.892.647  +.37.029.636 
.30,.395  —  .3.,308 


60.94,3.042  4-37,026,1.38  — 


;7-n’n7.c;;a't:d^7iiion*  <T94,3, 


aiFed.  P  Short  Term 
biFed.  Prdv.  Secs.  ... 
cl  Other  Securities  .... 


1.2.38  088.548  1.227..374.384  +.30.694.164  —  tkl.454.849l 


826.987.0.35 

11,093.817 


813.368.184  -1.1.618.A31  —  22.3«8.350l 
1I.I4P.8.12  —  .84,115  —  37,019.6941 


Employee  Pension  Plons  and  Inflation 


2,8.noO.OOO  23.000,000  .  . 

3,196,8.38  3. 183., 141  i-  11.517  +  10,094 

40.98.1.811  23.971.974  +13,011,8.37  —  8.408,328 

2,265,808.7.31  2.169.508.471  -r  96., 300,260  —130, 255 .049 


When  I  was  talking  recently  to  a 
senior  employee  of  a  large  com¬ 
pany  about  his  company  pension 


^  ,  ,  St.  P.  .Mkens.  president:  Carl  Agar.  Total  .  2.096.131.099 

.'  While  the  figures  for  individual  vice-president  in  charge  of  air  oper-  Ind.  Dev  Bank  .  2,8.nn0.o00 

Rw  rUfirliR  Pilci*  Investment  expenditure.*,  the  let-,  years  are  largely  contingent  on  ations;  and  A,  Stringer,  vice-presi-  .  li!  oa5'2n 

Dy  V.-nariie  rlKC  pn,nts  out.  have  both  an  imme-  grain  exports,  and.  therefoie.  on  (jpnt  in  charge  of  engineering.  P’her  Assets  .  40,98.1.81 1 

diaie  and  8_deferred  impact  on  the  crop  conditions,  the  long-term  trend  Immediatelv  prior  to  taking  his'  Total  .  2  265  808  7.31 

economy.  The  immediate  effects  in  exports  i.s  foxvard  a  higher  pro-  new  post.  Mr.  McPherson  'vas  LIABILITIES— 

(Me  ttmA  ImEImBiam  have  been  apparent  throughout  the  portion  of  manufactured  goods.  The  assistant  to  the  vice-president  and  caoita!  Paid  Up  ...  5000000 

ins  and  inriarion  post-xvar  period  of  heavy  inxest-  low  point  of  post- World  War  I  managing  director  of  Alaska  Pinei  Rest.  Fund  ^  .  10:0.30, 367 

U  J—  fi,,.  .tt.rt  Amninv.a  ment  in  the  number  of  jobs  created.  I. years  xvas  reached  in  192R  with  -nd  Cellulose  Limited  '  Notes  m  Circulation  ....  1.445  946.311 

■nsTon  plan*-  "  Provided  for  Canadian  about  .32  per  cent,  the  high  tn  1942  Canadian  bu.*i-  DEPOSITS- 

n.  ion  plans.  materials  and  equipment,  the  high ;  w'lth  about  67  per  cent  in  the  fully  I  ne.ss  circles  he  xx-as  manager  of'  aiFed.  Govt.  . 21.270,3,31 


2.096.131.099  2.051.892.40O  +44.2.38.899  —1.39.890,8941 


Information  supplied  in  connec- 1 ,  Nineteen-fifty  brought  a  moderate 


BANK  OF  NOVA  SCOTIA 


one  of  the  loxx-  points. 


half  the  nx-erage  Over  the  past  10 
years.  ■ 

I  The  latest  available  figure  for  the  j 


F.  B  Periect,  to  be  accountant.  Cal-  plan,  he  said  fliply,  'What  good  emnlover  i*  concerned  he  >«‘kciy  ni  ^ ai  o  ^  i  ne  aeciine  inei-ea^tier  was  sharp 

**7'E"‘B%la„d  to  be  accountant.  L.-  '^'’hi‘Ten'*i^n'  wo^t'^b;  f  Pr"**'’."/'’’"  '  and  str^/tu""]' ;  again.  o^yTfalMn  The^'i'ol'lowmg  TZm'ber'of"  the''ba^s^o/ 

^W^  H  |now  to  b*  accountant,  Ro- ^  xvorth  ten' cents  of  today's  dollar.''  [!,'’that'he*’will  g%*a  b'reak^orval^^^^^^  1^7t'  a^  degree 'oMnSlS’"’^  '  wi^ 'Yh7t%V  tU’^a^tL 'th?r”ue*^  Ontario;  and  i.8  xxrell-yersed  in  ^ 

^^^‘'•scott  to  be  -oununt,!  Hi.^emark  w.s  nottoo  U^^^^^^  InformaHon  s^/p^ier  in  connec- i  international  affairs. 

Dunnville.  Ont.  I !.  T  'i""  applications  for  special i  mcrea.se.  The  failure  to  continue, 

BANK  OF  NOVA  SCOTIA  '  rellonm-  The  Y-Ynondlrant  YninM^tme^VfnY^boI^u  hb  TrYYen'  ‘■‘'Prec’ation  allowances  indicated  i  **7?  iong  pre-xvar  upward  trend: 
w  C  Allen,  an  inspector,  general  7,n  ”m^  IJonSs  «eems  'i K  or  xYll  be  coming  *^^0'  Y'*'  ^  be  attributed  largely  to  the' 

Mfice.  Torom*.  nas  been  appointed  ,  coming  soon  to  on  nexx'  investment  for  in-!  heavy  concentration  of  our  export, 

manager.  Believnie,  Ont  tbe  LIY  ,  dustrial  expansion  were  for  mater- 'trade  xvith  the  United  States,  where ' 

C.  H  O  Sullivan  to  be  acting  Modern  pension  plan  design,  based  ials  produced  in  Canada  xvhich  pro-  the  high  level  of  industrialization' 

•‘^’J  a  ”publVxx^^'o  be  aY  assistant YhV  purchasing  T  ^  vided  ,iobs  for  Canadians,  the  re-;  normally  precludes  any  heavy  de¬ 
manager.  Y'AncOiiver.  BC.  ,,,  ’uf  fl'rect  relation  to  salaries,  is  in  it-  maining  third  being  for  goods  im-  mand  for  imported  manufactured 

r  w  Benson,  to  be  accountant, ,  er  or  tne  i.ciz  oouar  migni  oe  ^pif  3  partial  hedge  against  both  ported  from  abroad,  largely  the  goods,  and  where  stockniling  de- ' 

Pape  and  Gowan  Toronto _ one  Of  the  loxv  points. _  inflation  and  deflation.  An  emplo,v-  United  States.  fence  activity  and  dwindling  r7 

ee  and  an  employer  each  contribute  The  proportion  of  imports  re-  sources  of  certain  raw  materials 

-  "average  "  dollars  since  salaries  tend  quired  varied  considerably  from  such  as  base  metals,  have  all  I 

to  rise  and  fall  in  relation  fo  busi-  industry  10  industry.  In  the  pulp ,  created  an  unusual  demand  for 

ness  activity  and  dollar  purchasing  and  paper  industry,  for  instance, !  many  of  the  raw'  materials  of 
Pf^ver.  imported  requirement*  xvere  loxv.' xvhich  Canada  is  the  neare.st  and 

Some  companies,  hoxx-ex-er.  have  ‘•‘'Ij’  1.3  per  cent.  Those  of  i*ie  most  abundant  source, 
found  that  their  attempt  to  pro-^  r - - ‘ 

s«f«4,y 

that  1*  receix'ed  immediately  prior, QuebcC  Utilities  Good  The  latest  available  figure  for  the  j 

Qto  retirement  i.t  not  working  out  safety  record  during  1931  utility  industry  in  the' 

for  tho.*e  who  entered  thoir  pen- _ ^  '  Stales  shoxx-s  two  dav?  lost.: 

sirm  plan  29  or  .39  ,ve»rs  ago  among  the  19.909  employees  of  11  through  accident,  per  thousand' 

rtfilt)  t^fin  TwP  reason  is.  of  course,  that  pen-  of  Quebec.*  largest  electric  utilities  man-hourg.  * 

MiUl^  tyUrs  rr  C  5ion  benefits  accumulated  on  tal-  was  the  best  in  the  20-,vear  history:  With  a  total  of  21.742.422  man- 

of  the  Quebec  Public  Utilities  Safe-  xxorked  last  year  in  the  11, 

r  voted  iJUV  relation  to-days  income*  andi  Assnri.tmn  .nmrrimD  tn  tb»  Quebec  utilities,  Mr.  Mainguy  re- 

In-ing  co.sts.  Thu*  I  contend,  us  As.ociation,  according  to  the  or-  por,gd.  there  were  three  fatalities' 

'Prtrtnorehin^  ^  *♦  their  ganiration's  president,  W.  F.  Mam- ,  and  .380  injuries. 

r  uririvrsiis^ ,  pension  formula  or  discard  it.  :guy.  :  Also,  last  year,  there  xvas  sub- 

I  ❖  •>  ❖  I  Mr.  Mainguy,  xx-ho  is  executive ;  stantial  improvement  in  the  x-ehicle 

*  n  *  '  If  a  romoanv  hi*  >  inrnii,*  ^’ice-president  of  The  Shaxvinigan  accident  record;  member  compan- 

*S  ^  .  pension  inx-estment'  I  beliex'e  an  Pow'^r  Co.,  states  that.'ies  in  the  association  awarded  688! 

■_  Jl.  IdTYWiS-  answer  can  he  orovided  hv  in  iH  during  the  year,  there  were  just  1.6;  silver  and  gold  medals  to  their  em- 

X'if'*  iustment  in  past  service  benefits'  ■■u'Pugh  accident,  forlployees  for  safe  driving  records. 

JWn  V\  The  formula  can  be  increased  for' S.Y.*'’’-''  thousand  man-hours  worked.  |  ranging  from  one  to  17  years  of 

flV  i:  past  service,  for  instance,  by  adding !  ^  '"‘•J'*',  aitinving  on  company  business  with- 

half  of  one  per  cent  of  current  .sal-.”tu'd  9^  that  in  1950,  and  less  than  out  an  accident. 

“I  .  ^ sf.v  to  the  pension  income  for  each  — — — 

^  *  year  of  past  service  after  age  40.  O  •  •«  WJ  W\  f 

A  Savings  Deposits  Up.  Demand 

their  contributions  for  this  benefit  fX  •.  1 1  F  llif  F' * 

117  SL  sL  ^  J  Oft  In  May  Figures 

j  fr  itn  the  Atfl  employees^under  age  .39.  an  increase  - 

/  f  T  •  C  1  Of  "4  of  IT-  of  pax^;  from  age  50  to  Condition  statement  of  Canadian  about  $39  million  for  month  at  $2.-| 


21.279,3,31 

598.876..327 

29.698.975 


,3.999.909 
19. 9.59. .367 
1,4,33.849.791 


28,921.637  —  8.73I.,358  —  57.633.338 1 
.357,8,58  641  *40.817.686  +  5,0,37.3161 

49.67,1.175  —29.064,200  — 192.051..314I 


Total  . 

Liabilities  1  other  Curr.) 
AU  Other  Liabilities  .  . 


649.5.35.633 

102.100..588 

.3.1.1.35.6,12 


635.0.5,1,693 

65.799.27.1 

19,3.34,.528 


*14.092.039  —244.647.334 
r  .36.490,315  —  16.743,744 
*.T3.801.104  +  26,.578.61S 

:96.390.260  —150.255.948 


ager,  Sax-anna-Ia-Mar.  Jamaica 
A  J  D.  Publow.  to  be  an  assistant 
manager,  I'ancOiix-er.  B  C. 


Pape  and  Goxxan  Toronto 


Q 


How  can  We 
Protect  Our 
Partnership? 


Witl 

A' 


With  the  Aid 
ot  Life  Insurance 


Savings  Deposits  Up.  Demand 
Deposits  Off  In  May  Figures 


What  boosts  a  man’s  stock 

with  people  like  these? 


^  tilSSOSS 


Invariably,  employen  like  the  kind  of  man 
who  readily  accepts  reaponaibility.  And  they 
know  that  this  attitude  it  auggested  by  a 
man’s  ownership  Of  life  insurance.  So  life 
inaurance  can  be  a  “plus”  to  a  man  in  any 
line  of  work. 


L  Hl$  BANK  tR 


Becauae  bankert  and  othera  who  lend  money 
render  Such  uaeful  aervice,  their  opinion  of  a 
man  is  important.  To  them,  ownership  of 
adequate  life  insurance  is  often  an  important 
factor  in  establishing  satisfactory  credit. 


of  pay;  from  age  50  to 


m  60  aYincrease  oV  *** '^^ ' ‘'■’a'’*®’’*''!  ’■a''*'*  «*at  Mav  31st  but  xvere  up  approxi-i 

...art  ^  ■  a’®-  .bnu,.  .  yvioh***  s*in  in  t*vir<s>  A*  .mately  $1.38,7  million  frttm  figure  at 

The  employers  increased  past  shows  a  mooe.st  gain  in  .savings  yp^P 


If  your  buaineis  le  orimnized  on  n  partnerehip 
baaia,  Life  Inauranoe  can  be  highly  beneficial  to 
ite  present  and  future  stability.  In  the  event  of 
one  partner’s  death,  for  example.  Life  Insurance 
can  help  the  eurviving  partner  make  a  satis¬ 
factory  settlement  with  the  deceased’s  estate, 
and  simultaneously  keep  the  business  in  sound 
financial  condition. 

Your  local  Mutual  Life  of  Canada  representative 
Is  fully  cpialified  to  explain  how  Life  Insurance 
ejiM  assist  you  in  your  partnership  or  other 
apecialized  buaineee  needs. 


service  cost  xvould  likely  be  smor-  posits  over  April  .lOth  figure  at  Current  loans  in  Canaria  at  $2  . 
tized  over  the  next  ten  or  fifteen  $4,768,683,999,  In  comparison  xvith  84.3.389.009,  showed  an  increase  of 
^  ^  A  .{,  I  May  19.31  total,  savings  deposits  $45  7  million  px-er  April  30th  total 

xvere  about  $180  million  or  6  per  but  were  rioxvn  over  $50  million 
Another  method  of  increasing  oenl  greater.  from  May  19.31  figure.  Comparative 

pension  income  is  to  extend  the  Demand  deposits  were  down  figures  follow: 
pension  age.  as  discussed  in  a  pre-  ,q,,  a— .i-v.  ,o-i  ,,  ,<.-1 

5..  ;952  April  .19  I9o2  Max  3I,19jl 

xious  article.  Reserve  fund  .  $  299.4-M.9n9  $  209.404,099  $  197.599.000 

Summarized,  xvhat  I  am  SU££e*t-  Demand  deposits  .  2.850,609.000  2,889.417.000  2.69!. 868,000 

me  i»  that  a  fived  Hollar-  na,r*joo  Notice  deposits  4,768.683,000  4,7,57.198.099  4. .388, 766, 000 

iriR  IB  inai  a  iixea  aniiar  pension  cprienr  other  than  Canadian  I23,.177.990  126.150,009  92,183.900 

based  on  salar.v  and  vears  of  service  Deposits  outside  Canada .  694,044.000  679.967.090  6.5.3.138.009 


jmmarized.  xvhat  I  am  sufigest-  Demand  deposits  .  2,859,699.990 

is  that  a  fixed  dollar  pension 


is  still  the  best  basic  pension  plan  Bank  of  Canada  note.* 

for  most  emplo.vers  in  our  cyclical  Canada 

tvne  Tv.»  k-.i-  Government  and  other  securities 

typ^  Of  economy.  The  basic  plan  call  loans  in  Canada  . 

can  be  amended  if  necessary  each  15  Call  loans  elsewhere  . 


92  183  000 

694,044.000  679.967.000  e.isilSsioOO 

190.634.000  2.14,82.5090  214,770.000 

579,388.000  645.666.000  530.070.000 

4.069.754.000  4.068.324.000  3.885.636.000 

131.933,000  140.122,000  92,371.000 

156,171,000  1.17,785  000  99.413.000 


^  HtS  WIFI  ^ 


Many  a  man  ia  rated  “the  best  husband  in 
the  world’’  by  his  wife.  But  if  he  owns  life 
insurance  —  which  provides  his  family  with 
financial  security  —  he  enjoys  extra  laurels 
because  of  his  concern  for  their  future. 


\rhcn  they  know  that  a  man  owns  life  in¬ 
surance.  they  know-  he’s  trying  to  achieve 
financial  independence  for  hit  family  and, 
perhaps,  for  his  ow-n  later  years.  And  because 
he's  doing  his  share  in  this  way,  they  regard 
him  with  respect. 


or  20  years  to  recognize  special  I  Current  loans  in  Canada  .  2. 8-' 5.. 189  900  2.799,699.009  2,895:608.000 

situations  Other  technioiie*  xvill  he  ‘ loans  elsewhere  . .  287.442.000  279,104.000  281.108,0001 

riicm.s.eH  in  I.r.r  9,617.033.000  9  654,575.000  9.331,971.000 

discussed  in  later  articles.  i  Total  assets  .  9.634,213,000  9  671. 755.000  9.389,839.000 


Lawton  New  President  ! 
Of  Electrical  Assoc'n : 

F.  L.  Lawton,  consulting  engineer 
with  the  Saguenay  Power  Co.,  has 
been  elected  president  of  the  Cana¬ 
dian  Electrical  Association  at  the 
62ncl  annual  convention  of  the  as¬ 
sociation.  held  at  Banff  Springs 
Hotel,  Alberta.  June  .30  to  July  2. 

Mr.  Laxx'ton  has  been  connected 
with  the  hydro-electric  poxx-er  in¬ 
dustry  in  Canada  since  1925.  when 
he  joined  the  Quebec  Development 
'  Co.  He  has  held  various  positions 
j  in  the  Aluminum  Co.  of  Canada 
and  xvas  associated  xxuth  the  design 
‘  and  construction  of  that  company's 
1,200.000  h  p.  Shipshaxv  poxx-er  de- ' 
velopment, 

Mr.  Laxvton  is  chairman  of  the  I 
Montreal  branch  of  the  Llngmeer-  j 
ing -Institute  ol  Canada. 


SATISFACTION 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.l  I.O.,  F.I.I.A,  Manager  of  Canada 
Genvrol  Accident  Fire  and  Life  Assurance  Carporafion,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurbnee  Corporotion 
General  Arcident  Buildinq,  Toronto 


Today,  millions  of  Canadians  are  providing  security  for  themselves 
and  their  families  —  and  enjoying  greater  prestige  —  through 
owning  life  insurance  I 

AT  YOUR  SERVICE! 

More  than  50  Canadian,  British  and  United 
States  life  insurance  companies  compete  actively 
to  offer  Canadians  the  best  possible  plans 
for  providing  financial  protection  for  their 
families  and  retirement  income  for  themselves. 

A  trained  life  underwriter  from  any  of  these 
companies  will  gladly  help  you  choose  the  kind 
and  amount  of  life  insurance  that  will  best  fit 
your  individual  needs. 

THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 

**It  is  Good  Citizenship  to  own  Life  Insurance” 


What’s  Happening  In 

BRITAIN? 

BriHsh  finoneiol  writers  give  impressions  of  visits  to 
Canada.— Dollar  position,  though  still  critical,  better 
than  could  hove  been  expected.  —  Sniping  at  Churchill 
from  within  party. 

By  ALFRED  W.  GIN'GELL. 

London  Correspondent  of  The  Ffnsneial  Times 


Fire  Conference  Head 


FortifiOd  no  doubt  by  S  sub- (measures  taken  by  the  sterling  areal 
•tantial  expense  allowance,  two  of  had  been  responsible.  I 

our  leading  financial  editors  re- 1  ❖  ♦  I 

cently  embarked  on  a  voyage  of  T  never  did  think  much  of  the  | 
discovery  to  the  land  of  the  not  psychology  of  the  Carthaginians 
so  almighty  dollar  and  to  Canada.  ,  who,  the  history  books  tell  us.  I 
Returned,  one  of  them,  v/ith  be- !  chopped  off  the  heads  of  defeated  ! 
coming  modesty,  confesses  that  hav- ;  Rcnerals.  Whatever  your  views  on  I 
ing  been  away  a  month  he  is  ready  i^he  subject,  however.  I  think  you  [ 
to  write  a  book  on  the  subject  of  ^11  agree  that  it  did  not  save’ 

Canada.  So  perhaps  it  would  he  ap- !  Carthage. 

propriate  that  I  should  devote  a  |  And  ths  is  where  I  come  in  on  I 
pert  of  ;What  is  happening  in  I  t^he  current  rumblings  and  j  C  In-,''*''” 

Britain’  to  a  short  discussion  on,  blings  from  s  minority  'o  the ;  j  Regi 

tbeir  findings:  especially  in  view  1  Conserv-ative  Party  wi^  regard  to ,  j^e  Independent  Fire  In-ipected 

of  the  fact  that  la.st  week  you  cele- 1  the  leadership  of  the  Great  Maes-  jurgnre  Conference  at  the  recent , 

brated  the  S.'ith  anniversary  of  th» !  tro.  The  critics  start  off  on  the  meeting.  .stakim 

federal  union  which  made  Canada  a.^ssiimption  that  Churchill  was  in  , - .Auausi 

a  nation.  some  way  resp^onsible  for  the  de-  H-i*.  conce.=: 

Naturally,  the  main  talking  point ;  [eat  of  194.V  Could  any  argument  KemingtOII  Kand  Unit  „,aniu 

is  the  growth  of  outside  investment  ^e  so  falacious.  On  the  morrow  ^Qy\f^q  (q  Scotlond  'lie  sta 

capital;  which  they  indicate,  is  be- ;  of  f^e  greatest  tiiumph  of  h is  life, ,  „  .  wni  pai  tmf 


Ottawa— A  market  for  $100  mil-  I  MANAGEMENT  and  LABOUR  I 

'  lion  of  American  production  mach-  _  ■  WWT  » 

inery  in  the  Hanna-Hollinger  iron  ^VppH 

ore  de\  elopmrnt  in  Labrador  is  in-  ^  f  l/#ff  r  r  CwfC  fwfS^lx 

dicated  in  repre.^cntalions  to  the  .  —  m  j  a  .•  a  a-.  .  ti  . 

(Canadian  government  for  remission  A  Conciliation  Board  Acting  at  Arbitrator  Mutt 

!of  import  dunes.  Arbitrate 

I  Total  cast  of  machinery  for  sur- 

Iface  mining  of  ore  is  e.stimated  at  By  T.  J.  CAMPBELL 

I .$2.10,000.000,  of  which  it  is  claimed  (Spectally  Written  for  Tlie  Pinanrial  Ttmei) 

I  that  about  40  per  cent  is  not  readily 

available  in  Canada  Thcie  have|L.  . . . .  . . .  .  . 

'  /'"'y  hraw-|  j,  involving  the  City  of'fair  and  just  by  the  ordinary  rules 

^  Victoria  and  its  employees  the  laid  down  for  the  administration 
!fh.  nrlir?.  ?’■  h'  R  C.  Court  of  Appeal  held  that,  if  of  ju.slice.  ’ 

benefit  of  Canaria  "  gPneiai  ,[,p  parties  agreed  to  accept  a  con-  *2*  <• 

'  Cnrieisianriin"  nf  ,  mn  ff  •  ,  •  ciliation  board  s  finding  as  fiiwl,  The  majoritv  of  the  Appeal  Com  t 


THE  FINANCIAL  TIMES,  JULY  11,  1952 
r  Now  I.A.C.I.C.  Hood  Two  Naw*V 


T'nrinitlunHina  of  ff  •  I  'ClliailOn  DOarOS  Iinning  as  llIWI,  j  nr  mnjni  ,1V  inr  A  nui  I 

here  ^is  haf  Whpthc.  or  nn?‘’‘ihp  ‘Such  board  must  adjudicate  the  matter  from 

here  IS  that,  w  hpthci  01  not  thp  jj^p  rnattpr  undpr  the  rules  re  ’f’*’  -'tricl  judicial  viewpoint,  but 

oidei  15  made  at  an  early  date,  the  arbitration  and  not  act  as  a  con-  G  Halloran  saw  it  more  liberallv 

dpvplnping  company  will  hPadvi.seril^  from  the  indu.strial  relations  angle 


,  .  ,  ,  .  riliatnr  "^■’m  me  inousiriai  reiaiions  angle 

to  proceed  on  the  ba.sis  '^f  ^  '  ,  j  ,  thought  that  the  primary  pur- 

favorable  finding  at  a  later  date  Jo  this  ca.se  the  award  of  the  po.,e  of  the  Indu-strial  Conciliation 
when  the  production  period  is  hoard  was  about  to  be  signed  after  and  .Arbitration  Act  wa.s  conci 


Saskatchewan  Sees 
Record  Staking  Rush 

Regina  —  Saskatchewan 


the  parfie.s  bad  appeared  before  tion  and  employees  should  not  be 
thp  board  when  the  chairman  was  deprived  of  the  compromise  feature 
I  .shown  a  resolution  of  the  city  of-  of  such. 

I  fering  the  employees  a  much  This  wa,s  the  kind  of  .statute  that 
I  larger  increase  in  wage.s  than  the  should  not  be  con.strued  strictly 
I  board  was  going  to  award.  The  'he  i.s  right  on  that'.  It  wa.s  not 


Two  Now  Vica-Praiidantt 
For  Johns-Monvilla  Corp. 

Aabesto*.  Que.  —  Appointment*  of 
two  vice-president*  have  been  an- 
Inounced  by  Johna-Manville  Corp¬ 
oration.  according  to  word  received 
here  by  K.  V.  Lindell.  general  man¬ 
ager.  Asbe*to*  Fibre  Division. 

Howard  W.  Allen,  director  of 
public  relations  wa.s  named  viee- 
presidet^t  of  Johns-Manville  Sales 
Corporation:  and  C.  W.  Hite,  direc¬ 
tor  of  plant  industrial  relations,  wet 
I  named  vice-pre.sident  of  Johns- 
Manville  Products  Corporation  and 
assistant  to  the  vice-president  for 
relationship.'. 

Prior  to  joining  Johns-Manville 
I  in  193.3.  Mr.  .Mien  had  been  as.'oei- 
ated  with  the  New  Jersey  Bell 
Telephone  Company  and  the  An- 
der.son  Herald.  Ander.'on.  Ind.  In 
1945.  he  was  appointed  director  of 
public  relations  for  Johns-Manville 
I  and  in  1946  he  became  a  member 
of  the  chairman  of  the  board's  staff, 
j  Mr.  Hite  began  his  association 
with  Johns-Manville  in  19.37  at  the 
company's  Alexandria.  Ind.,  plant, 
and  subsequently  was  industrial  re¬ 
lations  manager  at  J-M  plant*  In 
Richmond.  Ind  ;  Manvillc.  .\.J.;  snd 
Waukegan.  III.  In  1945.  he  waa 


gina  -  Saskatchewan  is  ex-  board  incrca.'Od  Us  award  to  even  in  the  publics  interest  to  interpret  the  Econom-  transferred  to  the  company  s  offices 

>d  to  witiies.s  the  greatest' more  than  this  larger  amount  The  Act  strictlv.  He  could  not  see  In.suiance  Compan.v,  m  New  5ork  and  made  director  of 

staking  rush  in  its.  history  on.f'i-'  nn  the  ground  that  "hy  the  tentative  offer  of  the  City president  of  the  Indenenden! _ _ _ 

.M.gu.st  4  as  parts  mining;  been  allowed  to  ,;;,^'''"beeVta\en'’inm  Co“nce  APPOINTMENT 

conce.'.'inns  in  the  Beavei  .odgci  made.  Th  s  offer  had  never  been  I  am  inclined  to  agree  with  O'Hal-  meeting  Announcement  is  made  bv  Atlaj 

uranium  field  are  opened  for  pub- ,  referred  to  by  either  partv  at  the  -J-  "n  tP**  general  issue.  It  ‘  Press  t.imited  Montreal  of  th« 

lie  staking,  according  to  the  Dr-^  hearing.  It  was  pi-nbablV  - -  “  -  - 

partment  of  Natural  Resources.!  to  settle  the  matter 


ux  of  funds  from  the  U.S..  Euro- "  ^  Co.'s  Hamilton  plant  is  LPOO  claim.s  will  be  staked  in  agreed  except  for  G'Halloran,  j.  Except  that  us  decision  was  to 

tan  investors  are  turning  to  Can-  ,t%^romise  to  get  the  boys  home  being  moved  from  this  city  to  the  , ‘Up  Jf’Hn'vmg  the  opening.  'a.  who  di.ssented.  binding.  However,  the 

la  becau.se  of  the  growing  distrust  ‘  P,'-^  “  f  their  company's  plant  in  Scotland.  I  The  concr.ssion.s  to  be  opened  >  .j.  wmding  of  the  act  i.s  definiiely 

of  American  extravagance  and  po-  ?u*  j  •  lifl  a  u  .  u  a  m«inr  nart  r»f  thp  Braver-  '  ^gamai  this  mlerpreiatif>n.  and  so 

144.-  hrarlhs  and  homes  and  a  life  on.  As  a  result,  .'•ome  employers  here  (<^'cr  a  major  The  Court  of  \nneal  nomled  out  so  O’Hallorfln  has  tr^  ♦w*.  .ul 

s;'-,.::r,v/srr  sr  ..rr.rs,  Ki 

.vour  own  benefit.  Will  the  U  S.  he7n  ^  i  u  cl  t  ,  all  north  and  we.st  of  Beaverlodge  -"‘■'’b  a  eifation  as  far.  and  that  the  legislature  passed 

funds,  it  is  Ssked.  make  vour  econ-  rtisa.ster.  ,  jphn  Skinner.  Toronto,  '^'ipp-P^p- U  u.  ‘his  and  in  this  way.  that  an  agree-  it  without  realizing  its  effect.  On 

emv  more  useful  to  vour' neighbour  “  becoming  more  and  more  s'dent  of  the  company,  states  that  ^  ^  ment  to  accept  the  conciliation  the  law.  then  the  majority  is  right 

h.i«,.^  T  „^nfocc  r,oi  P'''c‘Pi‘  ‘ba‘  year's  victory,  al-  four  assembly  lines  will  remain  in  .siib-mining  recorrirr  has  board's  recommendation  as  binding  Of  cour.se.  the  board  should  havA  let 

•lire  «rbai  to  make  iViic  nninf  ‘hoiigh  narrow.  w'as  a  remarkable  . operation  here,  and  that  the  effect  already  set  up  office  in  a  lent  at  .shall  be  deemed  a  reference  to  ar-  the  city  explain  the  offer  it  made 
i  u..  ueer.  ..la  achievemeiU.  The  hard  core  of  so-  on  the  Hamilton  plant  would  not  be  Uranium  City  to  piepare  for  the  bitralion  and  the  board  to  be  an  ar-  but.  if  the  act  had  been  worrteri  as 

1”*",.^''^"”'  uPffCP  traae  voters  went  to  the  poll  in  too  substantial,  "The  change,  he  .'taking  rush.  Maps  indicating  the  bitral  tribunal  Then,  the  B.C  O'Halloran  and  I  think  was  inienrt- 

‘’■'’'’P-  bli.ssful  satisfaction  with  the  six  is  expeeted  to  help  the  dollar  areas  open  for  public  prospecting  Interpretation  .^ct  provide.'  that  ed,  the  board  was  not  duly  bound 

Both  these  editor.'  agree  that  years  of  socialist  rule.  Even  the  .  j^'ortage  now  existing  in  Great  are  now  available.  where  any  dispute  is  In  he  decided  to  receive  such  exnlanatinn 

kill*  intArnal  rnnetimnfmn  Viae  nnf  fs-viu  A\A  rtnthinff  lA  •« /4  el  ;  4  i  nn  4n  4Ha  OH  ,-nn  S'neo  i  nn  O  h.\r  o  I-Ki  t  I'ta  I  inn  imelat-  onvs  an4  i4  **  ^ 


.your  infernal  consumption  has  not  Bevanite  split  did  nothing  to  Britain 

kept  pace  with  the  growth  of  prim- .  .shake  their  faith-  I  see  nothing:  The  nresent  move  is  a. mod  at  re- 
ary  industries.  To  my  mind,  how- i  here  on  which  the  critics  can  fasten,  j  .P^  ,  _„,.i,„,  J,,  cteriinff 


In  addition  to  the  20  concession,'  by  arbitration  under  an.v  act.  it;  \  a  • 

in  the  Beaverlodge  field,  one  at  .'hall  be  deemed  a  .submission  under  j  v  v  v 

Black  Lake  and  one  at  I,ac  la  the  .Arbitration  .Act.  Further,  the  The  Ontario  Act  is  silent  on  this 


mry  innueii  le.'.  m  iii.v  iiiiini.  no"  -  i  norc  on  wnicn  me  Cl  luce  can  |  _  ,vp  rna,-Up,  ,,,  sterling  mafK  l.,aKe  ann  one  ai  i,ac  la  me  .‘vcDiuaimii  .“vci.  riiimcr,  me  ''■■.oun  nci  us  mh-iu  on  mis 

ever,  this  was  inevitable  from  the;  Most  of  the  critici.sm  comes  Jfoon !  J"  ,  .  "  including  Australia  Rouge  will  also  be  opened  for  act  under  which  the  arbitration  lupslmn  as  aie  some  of  the  other 

start,  and  is  only  a  passing  phase,  the  party  pygmies  who  .seek  to  find  i  .u  ,  bad  been  lost  during  .'taking  al  the  same  time.  'look  place  was  cntit.led  an  arbitra- ,  labour  codes  except  B.C.  and  Alber- 

When  the  project  is  so  large,  and ’a  scapegoat  for  our  current  d'Ut-  '  .  „ j  n,,  .|j  w  .  .u  '  c  ■  _ _  lion  as  well  as  a  conciliation  act.  ta  and  Quebec.  All  the  Ontario  Act 

the  stakes  .'o  high,  time  counts  for  culties.  Some  argue  that  Churchill  I’yP '''"P'''  .  .  The  effect  of  thc.'C  provisions  states  is  that  the  Arbitration  Art 

little  in  the  life  of  a  nation.  One  '  i.s  senile.  If  this  i.s  .senility  lead  me:‘^,‘*‘  AlCan  Appointments  was  to  place  the  board  in  the  posi- |Sha!l  not  apply  to  arbitrations  under 

day.  a  doubled  or  trebled  Canadian  ito  it.  Although  he  sometimes  wears impoit  more  f  rr>  arbitrators  under  the  Arbi- !  collective  agreements.  But  what 

population  will  be  able  to  take  care  a  hearing  aid,  his  mind,  to  this  Department  Therefore,  the  judgeslabout  arbitrations  as  in  this  case 

of  an  expanded  production.  If.  too.  observer,  appears  as  quick  as  when  i .  country  \\  as  airrany  Aluminum  Company  of  Can-  decided,  the  board  should  have  for  a  collective  agreement?  Then 

it  is  a  fact  that  basic  resources  are  we  first  heard  him  from  the  press  company  prortuc.s  from  j  i. Alcan i  announces  the  heard  the  explanation  from  the  O'Halloran's  view  would  likely  pre¬ 
declining  on  the  other  side  of  thegallerv  five  years  ago.  w  '*”1!,?  r  "P'P  .  appointment  of  Kenneth  .Aird  a.'  city  as  to  how  the  increa.'cd  offer  vail.  Under  the  Alberta  Act  if  the 

line,  the  U.S.  market  would  be  wide  ,  Others  argue  that  he  is  *0  lively  ‘"P  LimtPt  states,  Mr.  .foreign  freight  traffic  manager  and  came  to  be  made,  nor  wa.s  there  parties  agree  to  be  bound  by  the  d^-- 

Open.  that  nobodv  gets  a  chance..  Some '  |A.  D.  Carmichael  as  inland  freight  any  proper  proof  of  such  offer.  icision  of  the  board  they  are  bound 

From  this  distance  I  wonder  ‘hat  he  fails  to  give  decisions;:  traffic  manager.  1  The  evidence  was  vital  to  the  without  having  any  vote  to  decide 

whether  the  American  domination  ! "‘hPr*  “i*‘  Ji*  '*  ‘P”  Halifax.  Far  Easf  Both  Messrs  Aiid  and  Car-  '•'^'I'P-  Arbitrators  mu.'t  perform  the  matter  but  nothing  is  said  about 

ogey  t*  o^rdwe?  »  ----  cLj  "’“h  judicially-they  are  bound  by  the  it  being  a  strict  arbitration  as  under 

.an  be  no  doubt  that  the  days  are  When  the  hi.storians  write  nn  ;^®""'9*  KeSUmed  the  traffic  department.'  of  Alcan  ‘'’■'p-'!  of  evidence— hey  are  bound  ■  the  B.C_  Act.  ^  , 

Oa.st  when  as  was  said  bv  one  of  these  post-war  days,  they  wil’  pro- 1  Cargo  ve.ssel  sailings  from  Halt-  and  affiliated  companies  of  the  ‘f  proceed  with  both  parties  pres- '  The  Quebec  provision  under  the 

Abraham  Lincoln's  ministers— who  baiilv  discourse  on  the  fact  that  fax  to  the  Far  East  have  been  re-  Canadian  aluminum  industry  for  P'''‘— triu-"!  net  consider  evid- 'Trade  Disputes  Act  has  much  the 

t  was  I  can't  recall  at  the  moment  the  'voters  did  not  re-eleet  him  sumed  by  the  Canadian  services  of  |22  years.  Prior  to  joining  Alcan  in  Pnee  from  outside  . source.'.  The  .same  effect  a.s  B.C.  in  that  it  be- 

that  "Canada  should  be  ki.ssed  or  when  he  was  only  71.  I  hope  thev  ‘he  Blue  Funnel  Line  and  the  Java-  1930.  Mr,  Aird  was  with  the  tariff  board  thus  acted  in  breach  of  their  comes  a  regular  arbitration  award 

icked  into  submis.sion  will  not  be  able  to  sav  that  he  was  New  'Vork  Line.  Cunard  Steamship  bureau  and  foreign  freight  depart-  bufy  and  committed  a  miscarriage  but  nothing  is  said,  as  in  B.C.  that 

This  point  could  be  emphasized  a  partv  whipping  bov  at  76.  Co..  Ltd.,  agents  for  the  line,  have  ment  of  the  Canadian  Xational  f'  •ius‘'PP-  council  of  arbitraLon  shall  be 

further,  for  figures  avsilable  herei  To  refresh  mv  memory  for  this  sonounced.  Railways  and  Mr.  Carmichael  was  ‘bP  judge.'  expre.'.sed  it  deemed  an  arbiUal  tribunal  so  it  is 


show  that  68  ner  cent  of  bond  and  article.  I  have  jiist  reached  for  one'  Resumption  of  the  service  will  atiarhed  to  the  freight  traffic  man-  'bat  t^he  conciliation  board  miscon-  likely  that  such  council  need  not 
share  investment  in  Canadian  in-  of  his  earlv  hook.',  where  he  .savs  start  with  the  sailing  from  Halifax  | agri's  office  of  Canadian  Pacific  fPivcd  it.s  functirin  by  acting  as  a  act  strictly.  Moreover  it  is  pro- 
dV.sJ^  is  inteVnallv  owned  com-  of  himself  that  he  has  a  "tendencyjon  Aug.  2  of  the  "Polydorus  '  Railways.  conciliation  board  and  came  to  a  tected  by  a  no-certiorari  clau.se  in 

barr/w  th62  percenf?n  m9  w^^^  swim  against  the  .stream”  This'— - - (compromise  deci^on^  Their  duty  the  act  which  in  this  province 

extemri  ownership  of  ^ded  d  ptitl  "ff-  f"r.  although  it  is  I  j  ,1  ,  p  p  |  was  to  comply  with  the  submission,  means  that  its  award  would  not 

IS  now  only  l.i‘ per  cent  against  35  jimprirtant  to  be  popular  it  is.  at  AnOtnCV  OttOWCL  uDV  SCCLTC  I _ 

p#r  cent  in  19.39.  least  in  the  view  of  this  space.  I 


made  ®ppuis  ‘t>  me  that  the  intent  was  "  appointment  of  Stewart  C.  Knox  at 

not  to  convert  the  conciliation  board  Jt'  Canadians  bought  4  681  \  ice-president  and  general  manager 

,  into  a  strict  arbitral  tribunal,  but  pounds  of  cheese  per  capita.  of  company. 

Doeal  '*■  t'PP''f'‘P  ss  8  conciliation  ’  . . .  '  — 


a  personal 
service 

protects  your  beneficiaries 

In  carrvinp  out  your  Will,  nr  trust,  the  Toronto 
General  Trusts  seeks  to  establish  a  personal  relation¬ 
ship  with  those  henetitin^  undersit  as  well  as  give  a 
competent  business  administration.  One  of ourestate.s 
offi  cers  will  be  specially  assigiicii  to  the  care  of  your 
estate;  he  will  keep  \our  family  informed,  channel  to 
them  technical  services  and  w  ill  be  regularly  av.nilable 
for  consultation.  Close  regard  to  the  personal  interests 
of  beneficiaries  is  traditional  with  this  Corporation 
and  we  believe  that  your  family  will  find  our  officers 
understanding  and  approachable.  \\'e  welcome  vour 
inquiries  about  our  .services  to  estates  and  how  they 
can  promote  the  future  welfare  of  your  family. 

The  Toronto  General  Trusts 

cosporation 

MONTREAL.  OTTAW  A,  TORONTO 

I  1  *^'  ‘^A‘’<8RINES.  WIND.SOR.  WINNIERG 

V  lip  PP/  REGINA.  SASKATOON.  CAI.GARV 

eOMONTON.  VANCOl'Vg* 


ptred  with  62  per  cent  in  19.39.  while  ‘f*  swim  against  the  stream.  Tni.s  i 

external  owmership  of  funded  debt!  has  paid  off.  for.  although  it  is  t  .1  C*  C* 

1*  now  only  l.i  per  cent  against  35 1  important  to  be  popular  It  IS.  at  AnQfhpy  ODV  OCCLTC 

per  cent  in  19.39.  least  in  the  view  of  this  space.  I 

I  more  important  to  be  right.  i  _ _  _ 

1  must  now  turn  away  from  the|.  Pi'e-w’ar,  his  w'as  a  voice  crying  |  Bv  A  F  C 

London  talk  of  the  progress  of  the  the  wilderness.  Time  show'ed  how  ! 

land  of  the  vounger  son,  to  tell  you  right  he  w'as.  Time  may  show  again  i  Ottawa — K  spy  story  blew  up  sea  cadet  camp  up  the  Rideau  Rn  rr. 
how  the  motherland  is  getting  oti  in,‘b"t  ‘he  price  of  future ^Ivency  is  : Fedor  Podoskov.  Rus.'ian  Trembling  with  fear,  according  to 
her  fight  to  avoid  the  bankruptcy ' P'P-'bnt  unpopularity.  The  critics,  pmnlovee  reoorted  to  the  reports,  Tovanch  Bodosknv 

court  It  will  depend  on  your  tem-i'"'^  certainly  barking  up  the  wrong  I  *'mP".s.'  employee,  reponeo  to  me  .somebody  had  taken 

perament  how  you  view  the  latest ' if  they  think  that  by  dropping  j  police  that  he  had  been  hit  by  a  yhnt.s  at  him  while  he  wa.s  fishing 
gold  reserve  figures.  '  pilot,  they  would  make  thejse<.rpt  weapon.  To  make  a  long,  in  the  Rideaii.  He  reported  he  saw 

Although  the  position  remains i.storv  .short,  investigation  revealed  bullets  hitting  thp  nvater. 

-ritical.  I  find  them  much  better  ' ‘bat  it  is  doomed  to  obscurity  if ;  \Vhen  the  boat  was  examined, 
than  could  have  been  hoped  fori'‘  big  enough  to  be  led  by  , ‘hat  it  wa.s  a  flevice  maoe  ,v  .m  iLuipre  were  no  bullets  holes  found, 

three  months  ago.  During  the  June’ a  ...  jboys  of  a  spool  a  stick  and  a  rob- :  when  the  death  weapon  was 

'quarter  the  deficit  of  the  sterling.  Coming  back  to  the  criticisms.  it|ber  band.  Its  chief  purpose  was  to  rounded  up  from  one  of  the  baby- 
irea  was  only  $1.5.000.009.  to  bring. asked  why  Churchill  soft-pedal- ;  summon  little  boys  to  dinner  at  a  (jp^pprarjos,  it  turned  out  fobs 

ihe  reserves  'down'  to  $1,685,000,000  Jfd  ""'J  refu.sed  to  make  party  j  -  something  with  a  ratchet  arrange- 

compared  with  $1,700,000.00  at  the  capital  when  he  was  returned  to  must  emphasize  that  the  foregoing  ment  that  made  enough  noise  to 
'  nd  Of  March  and  $2.33.5,00,000  at  the  power.  The  answer,  of  course,  is  | does  not  mean  that  Churchill'.s  po.'i-  bring  all  the  little  cherubs  to  din- 
eginning  of  the  year.  Uhat.  if  the  financial  disaster  then  ijjop  shaky;  he  is  just  a.s  popular  ner.  The  scout  who  made  it.  then 

These  figures  show  that  we  have ! could  not  have  been  .g  ever  with  the  majority  of  the  explained  his  secret  weapon,  and 
(gained  a  breathing  space;  but  it  is  averted,  there  would  have  had  to  pgrty.  They  recognize  that  Churchill  demonstrated. 

[onl.y  fair  to  point  out  that  benefit  be  a  coalition.  Socialist  leaders  who  human  failings,  and  has.  like,  Leonid  D.  .Abramov,  second  sec- 

;must  have  been  derived  from  the  were  condemned  One  day.  cOuld  ^^e  writer,  made  many  mistakes.  Iretary  of  the  Soviet  Embassy,  and 

$400.0041000  allocated  by  the  U.S.  to  hardly  be  asked  to  join  a  party  of  have  often  heard  of  the  Utop-  obviously  of  a  higher  echelon,  .stud- 

Ihe  U.K.  under  various  heads.  Of.aJJ  ‘b*  talents  the  next.  ;jj,u  dream  of  a  world  government.  '  ieri  the  death  ray  device, thoroughly, 

he  sum  mentioned,  $210,000,000  is  Some  who  did  not  secure  high  of-  Look  round  the  world;  mentally  That  i,',  thoroughly.  He  is  quoted  as 
till  outstanding  as  well  as  the  final  fice.  say  the  administration  is  dis-  jme  up  the  possible  candidates  for  saying:  "It  certainly  make.'  a  lot 
American  payment  of  $40,000,000  for  appointing.  Political  history.  how-|,hp  post  of  Prime  Mini.'ter,  and  ask  of  noi.sc.  but  where  do  the  bullets 

compensation  for  gold  losses  to  the  ever,  shows  that  R  change  of  govern- 'yourself  who  you  would  choose.  But  come  out?  ’  j 

European  Payments  Union  under  tnent  does  not  always  produce  *  perhaps  I  am  barking  up  the  wrong  Life  can  be  dangeious  in  this! 

he  "Gaitskell-Katz"  agreement.  change  of  spirit  And  of  policy.  But  |tiep,  too.  spy-.'ill.y  center.  | 

I  If  the  Mutual  Security  Adminis-  there  have  been  improvements  in  j - - — — - - I 

tration  had  not  run  out  of  funds,  the  certain  aspects  of  our  financial  !  — — — — — — — — — — — — — 

;Rold  and  dollar  reserve  would  have, policy,  the  benefits  from  which  will ' 

Sisen  by  $2.5.000.000.  A.s  far  as  it  only  be  felt  in  the  long  term.  ^  T>  *  f  J 

(’goes  this  IS  satisfactory;  although!  1  SmO/giOn  1^1 1^1 

ft  would  have  been  preferable  if  the'  Before  1  conclude  thus  article,  !  ,  RllMWA 
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Canadian  Business  Index 


riKANClAL— O.B.S. 

1  Bank  DabiU — 4  months 
Chartered  Banks — May 


dominion  finance 

Total  Revenue — 9  months 


j 
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; . .  that  you  should  not  pick  the 
Trillium,  our  provincial  floral  Omblom. 
Since  Its  throe  loaves  are  nedr 
the  top  of  the  stem,  they 
usually  get  picked  with  the  blbssem. 
And  as  the  leaves  feed 
the  root,  the  whole  plant  dies  of 
starvation.  Protect  the  Trillium  ...  it  is 
part  of  your  outdoor  enjoyment. 


!  Surplua  .  721,588 

'  BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation — 

1  Index  ol  Industrial  Production — 

April  1935-;W  equals  100  2 

Production  and  General  Business 
Mineral  Production — 

Gold— ;t  months  . Ounces  1.072 

Coal — 5  months  .  Tons  7,.i45 

Cement — 2  months  .  Bbl.s.  S.Tlli 

Asbestos— 4  months  .  Tons  298 

Manufacturing  Production — 

■April  .  19.3.5-.39  equals  too  2; 

Flour— 10  months  lai  Bh!s,  18.82.5 

Leather  Boots,  Shoes— 1  month  Prs.  2, .518 

Newsprint — 5  months  .  Tons  2,371, 

btee!  ingot — 3  mcnlns  .  .  Sh.  Tons  M8L’ 

Pig  I  "On —3  moiitiu  Sh.  Tons  8i9 

Power  Production— 4  months  20,48fi.S8S, 

.\iiln  Sale'— 4  months  Units  lit, 

Paint  Varnish  Sales — 2  month.*  14,225 

Crude  Oil,  2  mons  ...  Bhis.  7. 490 

Refined  Petrnteuni— 2  mos.  Bbts.  20.287 

Manufacturing  Inventories  —  .Apr.  3,478.400 

Building  Pei  mils  .  1  month  24.872, 

'foreign  traoe— 

1  'Total  Exports  .  4  months  1  3A0.700, 

I  Total  Imports  .  4  months  1 24n.00n. 

Total  Trade  . *4  month*  2..590.fi0n. 

■Trade  Balance  .  4  months  -r  110.600, 

US,  Balance  .  4  months  — 203.900. 

U.K.  Balance  .  4  month*  +130,300, 

DOMESTIC  TRADE— D.B.S. 

Department  Stores  Sale . 1  month  55.160. 

Retail  Sales  .  4  months  3234.120. 

Wholesale  Sales— Apr.  ’35-39  equal  too  3( 

Farm  Income  .  3  months  685,5,34 ' 

;  PRICES— D.B.S. 

WnolesaJc  Prices  May  '35-.39  equal  too  22 

Coat  of  Living  May,  '35-39  equal  100  18 

Ind.  Com.  Stocks,  May  '35-39  equal  100  It 

Ind.  Bond  Yields.  May  '35-39  equal  lOO  11 

GRAIN  STATISTICS— Bushels— D.B.S. 

WTieat  in  Store.  June  26tn  (bushels)  204,871,1 
EMPLOVMENT-D.B.S— April  1st: 

General  Index  .  17 

C.N.R.— May: 

Gross  Revenue'  . . .  58. .*58,000 

Operating  Expenses  .  63.69.5.000 
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5,716.000 

5  40,1,000 
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327.260 

— 

8.7 

220,2 

228  5 

— 

3  6 

18. 8  25. 366 

20.185.087 

6  7 

2,516,724 

2.810.9.17 

15  0 

2,371,990 

2,284, .1.53 

3  8 

M8L'.:inn 

9:1.5.909 

-y- 

'i.n 

649,1(111 

615,000 

-r 

5.5 

20,486.888,000 

18,973,626.000 

-4- 

8  0 

141.714 

173.730 

— 

18.4 

14,225.5.51 

1.5, 963, .588 

— 

10.9 

7.490,000 

5.787,000 

-4- 

oq  9 

20.287.60,5 

1.5.869,709 

e- 

27  8. 

3,478,400.(100 

3,039  409.000 

14  5! 

24.872.000 

17.694,000 

-r 

40.5 

1  300.700,000 

1,119,800.1100 

+ 

20  6 

1  240.000.000 

1  336.900  000 

7.2 

2..590. 600,000 

2.456,700,000 

4- 

5.5 

-1-110.600,000 

—217.100,000 

—203.900.000 

—231.900.000 

— 

12:1 

+  130,300,000 

+  i4„iflo.ono 

+811.2 

55.160.000 

58.210.000 

4- 

53 

3234.120.000 

3,108,846.000 

-r 

4.3 

.161  5 

352  4 

26 

685,5,14  000 

494.381.000 

■h 

18.2 

224  8 

241  9 

_ 

7.1  1 

188.7 

182.0 

2  6  i 

169.0 

164.2 

4* 

2.9  1 

112.6 

104.9 

■r 

7.3  1 

204,671.819 

188,787,470 

+  21.2  j 

177.9 

173.3 

+ 

2.7 

ASSETS 

Cash,  Gold  and  Due  from  Banks .  $1,541,981,993 

United  States  Government  Obligations .  1,547,303,755 

Obligations  of  Other  Federal  Agencies .  31,222.804 

State  and  Municipal  Securities .  535,399,509 

Other  Securities .  99,094,844 

Loans  and  Discounts .  2,180,010,102 

Real  Estate  Loans  and  Securities .  19.373,005 

Customers’  Liability  for  Acceptances .  17,428,469 

Stock  in  Federal  Reserve  Bank .  9,000,000 

Ownership  of  International  Banking  Corporation .  7,000,000 

Bank  Premises . 29,624,883 

Other  Assets .  8,244,192 

Total .  $6,025,683,558 


LIABILITIES 

Deposits . . $5,541,640,663 

Liability  on  Acceptances  and  Bills . $38,090,385 

Leas:  Own  Acceptances  in  Portfolio .  20,056,902  18,033,483 

Due  to  Foreign  Central  Banks .  18,712,000 

(In  Foreign  Currenciet) 

Items  in  Transit  with  Branches. . .  - .  11,303,097 

Reserves  for: 

Unearned  Discount  and  Other  Unearned  Income. . ..  22,772,623 

Interest,  Taxes,  Other  Accrued  Expenses,  etc .  40,479,778 

Dividend . — .  3,3 1 2,000 

Capital . ....$144,000,000 

(7,300,000  Sharea~$30  Per) 

Surplus . 156,000,000 

Undivided  Profits . 69,429,912  369,429.912 

Total .  $6,025,683.556 

Figures  ©f  Overses*  Branches  are  as  of  June  J.4. 

$496,901,145  of  United  States  Government  Obligations  and  $19,692,700  of  other  assets 
are  deposited  to  secure  $400,945,247  of  Public  end  Trust  Deposits  and  for  ether  pur¬ 
poses  required  or  permitted  by  lew. 

(Member  Federal  Depoeit  Irtaarartee  Corporation) 


22,772,623 

40,479,778 

3,312,000 


Aifilietc  of  The  NetiontI  City  Beak  of  New  York  for  teptrata 
administration  of  trust  functions 

CITY  BANK  FARMERS  TRUST  COMPANY 

Head  Office;  22  Villiam  Straat,  New  York 

Capital  Funds  $31,240,909 


DIRECTORS 

WM  gage  BRADV.  JR. 
Chtimms  nf  the  BsarS 

W  RANDOLPH  RURGESS 
Chtirmss  of  the  Ewcutiwt 
C  emmittee 

HOWARD  r,  SHEPERO 
Pre«td»Bt 


STAVLtV  C.  ALL5'V 
Pi-efideet  The  N  itiess!  Cash 
RetiJter  Coaipkny 

SOSTHENES  BEMH 
Cluirman.  Intenutioatl 
Tetephane  and  Talefrash 
CerporatiM 

CWtTIS  E.  CALDBR 
Chairman  nf  the  Board.  Cleetrk 
Bend  and  Share  Coeipanv 

CLBl'ELAND  E.  DODGE 
Vice-President.  Phelpe  Dodf* 
Cerporatiea 

U  M.  GIANNINI 
Presidcnl.  Bank  of  America 
National  Trust  and  Saviaga 
Aswociatien 

tOV  H  GI.OVER 
\',ce  President  and  General 
(  ounsel.  Anaconda  Copper 
Mining  Company 

JOSEPH  P,  (.race.  JR. 
Psreideni,  W.  R.  Grace  k  Ce, 

MARRY  C.  HAGERTY 
Financial  Viee-Pre«ideat. 
Metropolitan  Lite  Insuraaee 
Company 

AMDRY  HOUGHTON 
Chairman  of  the  Boerd. 

C ernmi  Gtasa  Work! 

KEITH  S.  MrJU'GH 
President.  \e«  York 
Telephone  Com  pane 

ROGER  M1UJKEN 
President.  Deertns.  Mfllikae  k 
Co.  Incorporated 

FREDFRICK  B.  RENTSCHLtR 
Chstrman,  United  Aircraft 
Corporation 

GERARD  SWOPE 
Honorary  PresidenL  General 
Electric  Company 

REGINALD  B.  TAYLOR 
WflliamsTlIle.  New  York 

ROBERT  WINTHROP 
Robert  Winthmp  k  Ce, 

BOYKIN  C.  WRIGHT 
Shearman  k  Sterluig  k  Wright 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOO  —  TORONTO  —  WINDSOR 


Net  Revenue  . 

Five  months; 

Grots  Revenues 
Operating  Expense* 


Net  Revenues 


C.P.R.— May: 

Gi-ois  Revenues 
Operating  Expense* 


Net  Revenues  . .  . 
Fiv*  month*: 

Gro'.s  Revenue* 
Operating  Expensss 


27.8.824,000 

261,9.14,000 


o9.t.’7.r.'i.i 
37, ,770, 3,53 


1*2, S"*. 477 
174,383,182 


52,980  000 
47.832,000 


248,3.L5,000 
.  231,619,000 


35.345  335 
1  0.19,641 


170  .538  ,674 
180  791,485 


+  5,398.900! 
-r  5.863,000 


4-27.489.0001 
-(-30.31.5  000! 


-  717.055^ 

-12  387  soil 
-13.571  677 


56  OVIRSIAS  IRANCHIS 


ARGENTINA 
Buenea  Aim 
(.'02  StrloiMiS 
Utlrtf 
Flare* 

PItra  One* 
Rosana 

8RAZII, 

Sao  Paula 
.Avenida  IpiranfS 
Porto  Alegre 

JLtciie  (Pemambueoi 
lie  de  Janeire 
at'^ar  (Bahia) 
Santat 


CANAL  EONS 
Bslbai 

Chetabal 

CHILE 

Sanuaga 

ValparaiM 

COLOMBIA 

Bogati 

BarranquiUl 

M^el'in 

CUBA 

Ha'-ana 

(AUPrtjtdeaA 

3ey*’) 


Cuatra  CamiMi 
Galisaa 
La  Laaya 
TmsBtT-thir4  It 
Caibarien 
C  ardenas 
MansaatUa 
Sfatanaat 
Santiaia 

ENGLAND 

London 

HIT.  O.t  bfnti  St.) 
54  «t  End 
Iff,  R'tiarlaa  PI) 


HONG  KONG 
Hong  Kong 
INDIA 
Bombay 

Calcutta 

JAPAN 

Takyo 

Ngfa--a 

Omka 

Yskakssn 


MEXICO 
Mtitca  Ow 

(.'4  Aeeatdd 
Irahfl  it  CetSHeOI 
Rapublica 

PRRl 

Lima 

PHILIPPINES 

Manila 

C/acK  Ltna) 

Port  Area 

Celiu 

Clara  Field 

PIARTO  RICO  , 
aaa  Juan 
Ssaturea 


repurlic  of 

PANAMA 

Panama 

SINGAPORE 

Singapore 

URUGUAY 

Mottevidsa 

TENEEUELA 

Caeasss 


Net  Ravenues 


'9 


,  I  I  imperfections  were  errors  of  commission  rather  than 

M A  I  omission,  and  that  they  were  dictated  by  political 

I**'*  I  ■■■WIIWIWI  |IIIIWv  I  considerations.  Frank  enough  to  admit,  by  implica- 

ESTABLisHEO  1912  tio"*  that  a"y  on®  of  the  political  parties  would  have 

Published  every  Friday  at  282  Notre  Dame  St.  W**t,  followed  a  more  or  less  similar  policy  under  the  sys- 

SeTTetary,  *’iohn*n^*Ho"g?’B^Sc!.**c!A^^  »»  tom  by  which  redistribution  was  carried  out  (that  is 

Second  Class  Mail,  Post  Office  Department.  Ottawa.  ^  parliamentary  committee)  almost  all  of  the  bill's 
'  critics  blamed  the  method  for  the  results  and  attack- 

*  ^  .  President  ed  the  government  for  failing  to  have  a  redistribution 


We  Should  Not  Be  Fooled  By 
The  Dollar  Premium 


By  E.  C.  ERTL 


suggests  “that  trade  union  leaders  not  a  manufacturer  of  money,  but 
in  Britain  are  already  beginning  to  a  tax  collector, 
see  that  trade  unionism,  as  such.  “It  is  in  the  light  of  this  that  we 
can  exist  only  in  a  competitive  free  make  our  appeal  to  reason,  to 
enterprise  capitalist  economy.”  memory,  to  our  accomplishments.” 
Since  "a  competitive  free  enter-  n  is  said  sometimes  that  Mr.  Du- 
prise  economy”  can  only  exist  when  plessis  rules  Quebec  through  his 
all  are  equal  before  the  la^^^  perhaps  •  machine.”  An  added  reason,  clear- 
the  rank  and  file  of  Canadian  ly.  is  the  mental  clarity  and  person- 
organized  labour  may  now  be  ality  of  the  most  arresting  politician 


A.  R.  W.  YOUNG 


ed  the  government  for  failing  to  have  a  redistribution'  ’T’’®  Canadian  dollar  of  money  if  the  inflow  of  money  omies  can  be  dissipated  even  while  willing  to  join  with  other  segments  that  Quebec  has  thrown  up  within 

'  "  ,  .  ®  ,  .  .  is  a  phenomenal  development,  al-  is  not  to  be  merely  the  vehicle  for  they  are  enjoying  that  feeling  of  society  m  demanding  a  return  a  generation. 

PMOrt  Hroitrn  im  Kv  an  inHononnAnf  nnmmifTO<i  ^  ^  I  iiicfinA  ^a.  * 


editor  map  drawn  up  by  an  independent  committee 


C."D"‘M?cCRELv  :\\\\V.V.V.V.V.V.V;;.'Arvu‘^ManTg«  I  pj/i;; misinterpretation.  U  >  not  so  |  securities.  It  takes  more  than  United  States,  they  are  being  dis-  ma^rrounitVVhe  Canadian"  p^ 

-  I  - -  »  nhenliitn  I  mnnpv  fn  nut  .stpam  behind  an  sinated  now.  in  .such  a  crusade.  For.  unless  we 

. . . . !  they  xvere  calling  for  an  independent  .commission,  "^ucn  a  reiieciion  oi  aosoiuit _ _ _ _  .,„u  succeed  in  reestablishing  justice  as 


One  cannot  help  wondering  how  many  of  the  op- 


beit  one  which  lends  itself  to  many  a  stock  exchange  boom  in  existing  feverish  prosperity;  and.  in  the  should  be  I 


E*!”  whJrl?  j6jio“?Can"  i  have  seen  no  suggestion  as  to  how  such  a  com 


‘j  strength  of  the  Canadian  economy  economy— it  takes  people  to  pro-  We  may  accept  funds  which  are  fhe‘^®i^nimate^‘^r[de**1n'"our^ ^affairs*  agreement  whereby '  Wedlake”' In 
.'as  it  is  one  of  its  relative  strength  duce  and  consume;  it  takes  de-  leaving  Europe  because  of  a  lack  then  we  shall  all  end  up  as  slaves  nnn^° h®"*” 


Ottawa  Journal. 


Yukeno  Options  j 

Yukeno  Mines  Ltd.  advises  of  an 


ADVERTISING  Rate  Cards  on  application  at  all  out  |  mission  should  be  appointed.  Presumably  the  gov-j^s  it  is  one  oi  us  relative  sirengin  .  .  .  .  .  »  »  j  j  inen  we  snaii  aii  ena  up  as  I  jerwritten  200000  shares  at  60 

offices  or  from  any  responsible  Advertising  Agency.  ^  j^e  final  say  in  theicompared  with  one  or  two  key  cur-  velopments  of  resources  which,  if  of  European  confidence;  and  we  ‘he  -Ute^  None^  Ubdur  from  cents  a  share  payable  one-half  cash 

'  appointment;  which  leads  to  the  question  as  to  since  rencies.  The  most  notable  compari-  they  are  to  be  maintained  in  a  may  accept  the  funds  from  the  t'llarcalamity.  *  land  the  ba^nce  in  30  days  and  has 

TORONTO  OFFICE:  1907  Royal  Bank  Bldg..  8  King  street  I  yvhen  a  government  appointed  commission  was  in- 1 son  is  of  course  made  with  the  Unit-  state  of  development,  must  also  ”‘‘®  ‘at®®  w  ich  are  attracted  _  I^^MKl^at  $1  00  atfd*100*0M  s^harL"*at 

""""  ’■*'**•  i  dependent.  In  short,  it  is  doubtful  whether  a  redis-|ed  States  dollar.  find  a  market. . by  our  chance  for  growth  or  re-  |  ^2^0  '‘sUlf 


f'c'  Je'rKTw'Ye'pre'sVntaufe.  ’■*'**'  i  dependent.  In  short,  it  is  doubtful  whether  a  redis-jed  States  dollar.  “nf  a  market.  by  our  chance  for  growth  or  re- 

VANCOUVER  OFFICE:  R.  M.  Williams,  1950  Robson  St.,  j  tribution  bill  based  on  the  recommendations  of  an  If,  under  today's  chaotic  condi- 1  ^  officially  ad-  pe  e  y  e  po  icies  o  e 

Vancouver,  B.C..  Telephone  PAufic  6062  “independent"  commission  would  have  shortened  by  tions  in  the  international  field,  our  |  flitted,  at  the  tail-end  of  the  United  States-but  the  mere  com- 

‘'‘’'^RlpresenuDves’*  «‘**'“P*«*‘*'  half  an  hour  the  tedious  debate  which  kept  the  mem- !  currency  were  known  as.  say.  the  j  House  of  Commons  session,  that  we  ing  of  the  money  is  neither  a 

PARIS.  FRANCE;  28  Rue  Richelieu.  Paris  1.  France.  hers  sweltering  in  a  heat  wave  over  the  national '"bobolink”  or  the  “Canada  Goose”.Mont  particularly  want  more  guarantee  of  our  real  strength  nor 


LONDON.  ENG.:  95  Bishopsgate,  E.C.  2:  Davies  &  Co., 
Representatives. 

PARIS.  FRANCE;  28  Rue  Richelieu.  Paris  1.  France. 

NEW  YORK;  III  Broadway,  R.  S.  Farley,  Representative. 


Editorial  Forum  j 

DUPLESSIS  IN  ACTION  j 

Quebec's  newspapers  these  days' 


Devoted  to  the  interests  ot  the  investing  public  in  , 
the  belief  that  the  confidence  oi  capital  is  essential  j 
to  t.‘ie  stability  of  finance,  the  prosperity  of  industry  j 
and  the  development  of  our  resources.  ; 

MONTRE.AL.  FRIDAY.  JULY  11.  1932  | 

- — - - - -  I 

The  Steel  Strike  and  Washington  : 

'U'ith  more  than  a  million  workers  in  the  United  | 


half  an  hour  the  tedious  debate  which  kept  the  mem-  currency  were  known  as,  say,  tnei  mai.  wc  »  j  ulipl>ivs»in  in  auiiu.n  i  •  i  •  «  a  •»  i 

hers  sweltering  in  a  heat  wave  over  the  national  1  "bobolink”  or  the  “Canada  Goose”,  ^0"'^  particularly  want  more  guarantee  of  our  real  strength  nor  Quebec's  newspapers  these  days'  Q  (|  j  |  Q  |  Q  (j  f  (:3njt9| 
holiday.  ! similar  to  the  habit  of  some  South  1  P^-ople.  except  those  whom  we  can] a  harbinger  of  real  prosperity  to 

The  latest  redistribution  did  eliminate  some  of  the  I  American  countries  to  name  their  ■  pp  pa.ssionate  grounds;  and  result  from  the  investment.  Launched’ upon  his  campaign  for!  invest  neooLAatY 

inequities  in  the  matter  of  representation,  but  poli- i  currency  unit  after  their  own  na-|  "'®  pp^  want  any  Nor  is  the  impact  of  these  heavy  re-election,  he  states  his  case  with'  in 

tical  expediency  has  stood  in  the  way  of  many  others jtional  bird;  if,  in  other  words.  ‘®  '^®''''  |^3rTeTs^"bullish-  thou\'h^"it  mul*  mat'ched"'’^  ^ 'of®  his”^coS^  IMF*  A 

being  wiped  out.  It  would  seem  that  hopes  for  any-ignd  the  Americans  did  not  have  ff'ght  make  it  necessary  for  markets  bullish,  though  it  mus.  poraries,  whether  in  the  provincial'  JVM.  JT 

thing  approaching  a  proper  balance  in  the  size  of  ithe  same  name  for  two  different  |  '^'P''*^  *  Httlc  ultimately  be  a  guarantee  of  a  field  or  federal.  _  .  .  .  i  MUTUAL  accumulati.no 


con.stituencies  depend  on  the  slow  process  of  change  j  things,  we  could  hardly  be  as  in-i"®''"®*'  ‘"3"  •  they  h. 
—in  parliament  and  in  government.  itrigued  by  the  dollar  movements  accustomed  to  of  late 

[above  or  below  "Par''  as  we  pro-  ❖  ❖  •! 

To  End  the  "Hidden  Veto"  i  . 


_  j  harder  than .  they  have  become  spund  bullishness.  There  is,  un-  And  Duplessis’  speeches,  rising 
accustomed  to  of  late.  doubtedly.  a  growing  shortage  of  an^fur.?:^  with  “th^ ®pul?p\e® pas'sa^e^ 

,  I  AAA  good  paper,  a  growing  shortage  of  of  his  prose  there  are  lines  of  hard 


I  he  iteel  MriKe  ana  wasmngian  |  -  -  .  .  .  . .  ^  We  are  great  n  developing  nat  '  ^ate  equities;  and  the  shortage  Practical  sense,  the  words  of  an  able  . 

,  *u  TT  To  End  thA  ^'HlHdAn  VAtn^^  \fess  to  be.  I  ^  great  in  aeveJopmg  nat- j  *  u  *  -j  au  ##  a  a  i  aa  adminstrator  who  knows  what 

'U'ith  more  than  a  million  workers  in  the  United,  lU  tllU  llltf  niUUCII  ¥CIU  ,  fortunate,  however,  that  weiural  resources  but,  when  it  comes ,  “""®‘  efforts  to  lift  government  is  about.  Take,  for 

States  idle  as  a  result  of  the  steel  strike,  that  so-!  The  extent  to  which  Canadian  development  is  still  ^ave  the  same  name  for  twol^P  finding  intelligent  markets  for  j  ®'pp^  Pr'ces.  But  the  higher  values  exampel.  this: 

called  "battle  of  the  decade”  between  capital  and  upon  permission  received  from  the  United  i different  currencies,  because  R  |  i^cm,  we  are  still  tied  to  the  |  be  justified  by  ^Vithout  ^private  enterprise  there! 

labor  takes  on  a  growingly  important  bearing  on  the  i  states  or  on  conditions  arising  in  that  country  is  once 'enables  us  to  make  a  comparison  I  fluctuating  foreign  policies  of  a  ,  expanded  sales  pro-  would  be  no  taxpayers,  and  without 

economy  of  the  nation.  This  apart  from  the  world-  ,  again  illustrated  by  the  fact  that  no  fewer  than  fifty !  bct"'eeu  the  two  countries  and  their  f”''®J'c"rhrs  no  fTre^  poUcy  tha*! ' ‘p*’®  Pu^‘  vaLe”  behind  stLk^s^  ieopirby  the  plop^e." Tan"  Mi’s t 
wide  war  effort,  which  must  be  seriously  impeded,  j  drilling  rigs  are  idle  in  Alberta  because  of  the  steel  i"™  cInJd-an  iS’ollaTbecame  a  sense,  either  from  week  I  strength  of  the  country  im’lt’ed"®^^  ^L^^pSilUic.r^of 

even  though  a  certain  amount  of  essential  steel  is  ,  strike  in  the  United  States.  '  r„-r.min»r,,  enm  *v,i  „  r.i  afto,-  to  week  or  from  decade  to  decade. !  would  make  worthwhile  a  just  taxation.  The  government  is 


MUTUAL  ACCUMULATING 
FUND 


DIVIDENDS  COMPOUNDED  MONTHLV 

5-29%  income 

Dveraged  over  latest  year 

PROSPECTUS  ON  REQUEST 
PROM  YOUR  INVESTMENT  DEALER 

The  'Western  City  Company 


prominent  something  only 


ifter r®  Pf  ffPm  decade  to  decade. !  would  make  worthwhile  a  just  taxation.  The  government  is 


being  produced  as  a  concession  on  the  part  of  the  i  ^  fp^^  months  ago  drilling  rigs  were  the  most  (his  comparison  between  the  United  Unless  we  provide  work  for  the  j  mf'p"'  pT  foreign  funds  and 

union  leaders  to  public  opinion— a  public  opinion  |  precious  things  in  the  oil  development  areas  of  theiStates  and  Canada  turned  in  our  u’PUpy  fP  accomplish,  and  people  justify  the  premium  on  our  cui- j 

•which,  however,  obviously  is  more  concerned,  for  the  west.  A  company  which  could  lav  its  hands  on  rigs  favor.  Canada  is  not  three  cents  work  to  be  done  on  ®;  ^  ho  =  n  ri  h  <  ^  ' 

,  .  ,1  ,  J  •  .  .  sen.sible  and  competitive  basis,  the  I  “^ver  be  expressed  by  stock  quota-  i 

time  being,  with  the  performances  on  the  political  ,  harf  g  tremendous  advantage  over  companies  which  :• ‘P^f^  against  Denmark.  inflow  of  foreign  funds— 1  tmu®  alone.  And.  before  it  be-! 

stages  than  with  developments  in  the  theatres  of  war.  ,  had  good  looking  oil  lands  but  no  drilling  equipment  j ^"'itzerland.  or  some  other  ^  sharp- '  comes  real  enough  to  be  expressed  I 

(And  Canada  is  far  from  being  a  disinterested  on-  available  Rigs  were  at  a  premium  and  drilling  cpp-!™“"‘"J  pu''  PP^^it'pn  vis  a  governmental  principles  I  m  any  more  fundamental  indices! 

. I.  f„..  tractors  could  choose  where  they  would  operate  next.!' countries  has  been  sud-i  ,  _ _  ! 


I  vLs  a  vis  these  countries  and  Canada 


looker,  with  her  dependence  on  U.S.  mills  for  many  v,  ♦  t  t  .  jdenly  strengthened;  but  merely  be- 1  ^  !  u  ■ 

1  .  .  .t»ai  gfowing  shortage  of  pipe  for  casings  ,,  fundamentally— that  heavy  inflow  changes  in  our  economy  will  have 

Important  basic  steel  pioauci-s».  ii.ii  i  j  *1.  ^  n  .1  ^  .;cause  the  United  States  positioni  *  .  .  . 

.  hanging  like  a  cloud  over  the  drilling  industry  and,  I  will  merely  become  another  one '  Ip  he  made.  We  must  bring  in 

Apart  from  the  proportions  of  the  production  tie-  ^  guarantee ' cPuntries  and  Canada 

up  which  is  still  spreading  in  the  industries  depen-  pgrly  deliveries.  Even  the  big  pipe  line  jobs  are  an- 1 worse, 
dent  on  steel  as  a  raw  material,  and  despite  the  tac-  ticipaling  a  slow  down  of  their  construction  opera-!  ^  course,  still  a  matter  of 

.1,=  io=He.rc  in  makinc  -di vide-and-con-  I  tions  rvhich.  from  the  very  beginning,  have  been;®®  ^cipippipps  argu- 


in  Washington  are  not  changed ,  than  stock  markets,  a  number  of 
fundamentally — that  heavy  inflow  |  changes  in  our  economy  will  have 


dent  on  steel  as  a  rare  material,  and  despite  the  tac-  ticipating  a  slow  down  of  their  construction  opera-.  '  •  mauei 

tics  of  the  union  leaders  in  making  •  divide-and-con-  I  tions  which,  from  the  very  beginning,  have  . .  ""  . . .  . . 

quer”  settlements  with  some  of  the  smaller  indepen-  ;  /^Vga^s.""  !  «nd.  in  particular  American,  funds  us  the  [  their  labor  as  something  worth- 

dent  nulls,  the  issue  has  long  ceased  to  be  a  battle  increasing  fuel  is  being  added  to  the  already  hot;'"‘®  Canada  is  a  tribute  to  our 
between  the  CIO.  and  the  industry  s  'Big  Six  as  :  demands  in  .Mberta  and  in  British  Columbia  for  gn discovered  strength,  or 
the  top  group  of  producers  is  described.  It  became  ;  end  to  the  "hidden  veto”  which  the  American  .steel  i " **  reflection  of  the 


pf  the  inflationary  factors  press- 1  producers  and  consumers  —  pro- 
ing  upon  our  economy.  ,  ducers  who  do  not  mind  really 

Our  currency,  in  other  words,  producing,  doing  a  lot  of  the  dirty 
can  go  to  an  even  more  unprece-  i  w-ork  that  goes  undone,  who  value 


for  oil  and  ga.s. 


fiction  of  a  high-priced  and  val- !  w  hile,  not  'merely  as  something  for 


Increasing  fuel  is  being  added  to  the  already  hot:'"‘®  ”®'^!uable  rather  than  an  inflated  cur- '  which  the  highest  possible  market 


rency,  but  we  shall  still  be  caught '  price  can  be  established  regardless 
in  the  inflationary  sand  traps.  In  !  as  to  the  amount  of  work  actually 


a  national  issue  in  fact  as  well  as  in  its  economic  im-  |  industry  has  been  able  to  exercise  over  any  major  | '"op"“P8  weaknesses  el.sewhere  l  ^  develop- 1  done. 

,  T.  J  -r  plans  to  create  enough  of  a  steel  industry  in  western  "  p'^'p  PPske  us  appear  to  be  that  ,  -..ij  through  fhp  inss  nf ' 

plications  when  President  Truman,  in  an  action  which  .  ^  ^  imiich  better  off  I  couia.  through  the  loss  of, 

....  _ ;  Canada  to  enable  that  part  of  the  country  to  supply  I oeuer  on.  investment  canital  in  the  United!  Thi 


apparently  involved  more  courage  (or  was  it  political  ;  portion  of  its  own  needs, 

grandstanding'  than  judgment,  and  without  the  en-  ,  -pfig  •  hidden  veto”  has  been  most  sue 
dorsation  of  Congress,  took  over  the  industry.  |  the  past:  it  has  been  respected,  apparently. 


Canada  to  enable  that  part  of  the  country  to  supply  |  vvt'v*  ow.  investment  capital  in  the  United  This  may  all  sound  like  theory: 

at  least  the  major  portion  of  its  own  needs.  j  ”  almost  a  foregone  conclusion  ^  that  does  not  stand  washing.  But  1 

The  hidden  veto  has  been  most  successful  in  •  ®  -  8*''6n  certain  specific  develop-  tionary  course  for  that  country  may  be  proven  very  shortly  that  I 

the  past:  it  has  been  respected,  apparently,  wherever :  "lePts  in  the  presidential  elections.  surfeited  with  American  the  railways  will  not  be  able  to  j 


There  are  a  great  manv  people  who  undoubtedly  |  it  has  been  applied-in  Victoria,  in  Ottawa  and  else-  m‘ght  as  well  open  the  oven  dollars  seeking  out  our  sound  i  withstand  the  new  and  unprece- 
were  with  Mr  Truman  in  that  dramatic  move.  There  |  P®®®>®  "’h"  ^re  getting  quite  tired  door;  for  the  American  dough  will  equities,  wallow  in  the  flood  of  dented  imposts  demanded  by  labor 

umilH  SO  far  as  to  sav  that  the  gov-  interests  who  are  quite  in-  ®®  ®°'"*"S  fast.  without  considerably  more  traffic 

are  manv  v  ho  v  o  go  y  i  capable  of  running  their  own  house  should  continue  H  Will  be  money  repelled  there  „„  ^t^er  and  sounder  purpose  than  receipts  (from  consumers).  It  may 

ernment  should  use  troops  if  necessary  to  make  the  j  to  inhibit,  if  not  prohibit.  Canadian  developments  rather  than  money  attracted  here.  yg  a  feeling  of  prosperity  become  evident,  quite  soon,  that 

workers  stay  on  the  job,  or  to  run  the  mills  if  the  men  ,  merely  because  such  developments  might  cut  into  H  will  be  money  that  refuses  to  be  ^35^^  on  an  underconsuming  and  the  major  programs  now  discussed. 


refuse  to  work.  But  have  they  considered  that  it  is  Canadian  dependency.  "While  Alberta  has  not  paid  taxed  still  higher  for  maintaining  overproducing  economy, 

one  thing  to  put  up  such  a  front  and  another  to  force  |  too  much  attention  to  British  Columbia  claims  in  this  the  increasingly  idiotic  foreign  ,5,  j  rigation,  and  trans-Canada  road 

650.000  democratically  free  people  to  work  if  they  direction  in  the  past,  the  spectacle  of  a  large  per-  policy  of  the  present  American  ad-  Those  of  our  editorial  brains  j  systems  will  be  completely  out 

refuse  to  do  .so?  Or  to  put  .soldiers  in  to  operate  the  centage  of  Canadian  drilling  equipment  being  idle  is  ministration;  it  will  be  money  that  which  seems  to  take  in  all  of  them  j  of  line  with  the  announced  costs. 


such  as  a  seaway,  and  prairie  ir¬ 
rigation,  and  trans-Canada  road 


vast  and  highly  technical  organization  required  in  the  !  bringing  about  quite  an  awakening. 


refuses  to  become  merely  the  !  in  almost  every  city  of  Canada  who  j  unless  the  choosiness  of  labor  can 


production  of  .steel,  when  inexperienced  workers  I  Not  only  the  supplying  industries,  but  Ottawa  too,  |  operative  instrument  of  a  "panem  |  go  to  any  length  to  plump  for  a  be  relieved  by  greater  competition, 
could  do  irreparable  harm  to  plants  and  equipment  i  is  expected  to  hear  plenty  about  it  from  now  on.  And  j  and  circensis”  economy  in  the  j  continuance  of  present  US  policies,  it  will  be  shown  increaslng- 
that  not  only  Is  es.sential  to  the  war  effort,  but  valued  |  recent  developments  in  the  political  field  in  western  j  latest  of  the  world’s  great  mobo-jin  the  mistaken  notion  that  it  would  ly,  also,  that  we  cannot  hope  to 


at  a  great  many  millions  of  dollars  in  relation  to  pro-  j  Canada  are  being  counted  on  to  make  Ottawa  just  a  j  cracies. 


■hurt  our  particular  friends  abroad,  have  effective  world  markets  for 


duction  for  domestic  purposes?  I  on  more  amenaoie  to  tne  needs  and  t 

In  any  event  the  United  States  Supreme  Court,  !  ‘^at  are  abroad  in  that  part  of  the  country, 
having  the  duty  and  power  to  judge  "all  cases  in  law  j 

and  equity  under  this  Constitution  ’  decided  that  Mr.  THg  RGW3rd  Of  VlrtUG 

Truman’s  presidential  authority  alone  could  not  pre-  ■ 

vail.  The  mills  were  returned  to  the  owners.  A  new  |  astonishing  fact  about  the  recent  el 


little  bit  more  amenable  to  the  needs  and  the  moods!  Our  dollar  might  well  go  to  110  1  it  they  had  to  get  off  Uncle  Sam's  our  surplus  production  until  we 
that  are  abroad  in  that  part  ot  the  country.  [cents  U.S.  under  such  conditions  back;  they  are  guilty  today  ot  the;  are  able  to  compete  on  a  cost 

j  before"  many  months  are  passed;  ;  most  blatant  and  superficial  misin-l  basis  with  the  nations  whose  peo- 
Thp  RpwarrI  nf  VirtllO  ‘’®‘  '''®  ""t  regard  this  as  I  terpretation  of  the  forces  at  work  pie  do  not  mind  working  hard  for 

■  lie  IWWdlU  Ul  Vinuc  a  completely  unmixed  boon.  Any  today.  i  their  salvation. 


vail.  The  mills  were  returned  to  the  owners.  A  new  |  astonishing  fact  about  the  recent  elections  in  foreign  funds,  whether  they  come  The  question  is  no  longer  how  The  dollar  premium  is  an  ef-  ! 

strike,  based  on  the  slogan  'no  work”  was  called  im-  British  Columbia  is  that,  by  most  standards,  the  gov-  from  Switzerland  or  from  the  can  foreign  economies  be  lifted  up-|fective  instrument  to  lull  the  peo-  | 

mediately.  The  impasse  continues,  with  the  exception  ernment  which  is  now  singing  its  swan  .song  in  dis- ! States,  will  come  here  to  wards  without  greater  efforts  than  pie  to  sleep — we  shall  soon  be! 

of  the  agreements  with  small  mills  and  some  produc-  pff.^pv  was  one  of  the  most  efficient  and  nro- '  ®®‘  ‘®  *‘®  safety  they  are  now  making  themselves.'  trading  dollars  back  and  forth  and  | 


of  the  agreements  with  small  mills  and  some  produc-  ■  ^.g^  efficient  and  pro- j  'o  saiety  they  are  now  maxing  inemseives.  iraning  ooiiars  pacx  ana  i 

tion  for  munitions  manufacture,  already  referred  to.  ,  alone.  The  question  today  is  how  can  the  expect  that  in  this  way  • 

gressive  that  the  province  ever  had.  Riding  along  on ,  ,  , 

In  this  situation  pressure  has  been  brought  to  bear  ,  !  tneie  is  just  so  much  that  any ,  di,ssipation  of  the  north  American  build  a  nation  capable  of 

on  Mr.  Truman  to  invoke  the  Taft-Hartley  Act— which  “’®  ®'^®®‘  ®‘  “"Pf^cedented  industrial  expansion  and ;  people  can  do  in  the  employment  |  economies  be  halted.  These  econ-'half  an  empty  continent. 

provides  for  a  so-called  "cooling-out”  period  of  90  prosperity,  the  government  was  able  to  give  the  peo-  — . — - : - 

days  before  a  strike  is  effective,  during  which  work-  pie  a  very  large  measure  of  what  they  asked  for.  |  |  >  A  I  ■  ■ 

ers  mu-st  stay  on  the  job,  and.  it  is  assumed  that  nego-  Perhaps  it  gave  too  much.  H  0\A/  DO  LIT  d  lyOTl  I  FO 


The  question  today  is  how  can  the  expect  that  in  this  way  we  shall 
There  is  just  so  much  that  any ,  di,ssipation  of  the  north  American ;  build  a  nation  capable  of  holding 


tiations  between  union  leaders  and  industrial  bosses 
■will  be  conducted  in  good  faith.  Now,  the  Taft-Hart- 
ley  Act  was  passed  over  the  president's  veto.  Politi- 


Some  benefits  such  as  hospital  insurance,  which 
got  the  government  into  all  kinds  of  trouble,  had  not 
even  been  asked  for;  but  it  was  given,  and  with  just 


cally  he  will  no  doubt  fight  to  the  last  ditch  rather  attached  to  make  it  unpopular, 

than  act  under  it.  And  there  are  many  who  seriously  This  was  characteristic  of  the  government  in  its 


How  About  a  Return 
To  Justice 


By  JOHN  W.  NORTH 


doubt  whether  it  could  be  made  to  function  at  this  yga^g  accomplished  big  things  for  the  Justice  is  defined  as  fairness,  democracy,  was  it  not  also,  all  un-  civilization  cannot  long  endure,  I* 

stage.  province,  but  in  a  way  that  brought  down  on  its  head  Fairness,  in  its  turn,  is  defined  as  consciously  of  course,  writing  an  perhaps  the  most  vexing  problem  of 

It  is  interesting  to  have  a  British  opinion  on  this  widesoread  criticism  If  went  farther  than  anv  of  equal  conditions  for  all.  almost  perfect  indictment  of  the  our  age.  Finding  a  solution  to  that 

.  ,  J  ,  ^  T-  •  .u  *  wiaespreaa  criticism,  it  went  farther  than  any  of  .  generally  conceded  that  our  current  programme  of  trade  union  problem  in  Canada  is  made  the 

crisis— as  expressed  by  the  London  Times.  It  is  that  its  predecessors  even  dreamed  of  going  in  the  protec-  society  is  founded  upon  the  idea  leaders  in  Canada?  more  difficult  because  of  the  pre- 

President  Truman,  having  made  one  mistake  in  over-  tion  of  the  province's  forest  heritage  through  estab-  of  fairness  —  that  all  shall  be  equal  .  „  dilection  of  Canadian  trade  union 

riding  the  constitution,  should  not  make  another  mis-  lishment  of  the  management  licenses.  Yet,  even  in  before  the  law.  Certainly  our  y„!®H|i?eer  DoHtfc'a/democracy” 

take  by  acting  constitutionally  and  invoking  the  Taft-  that,  it  laid  itself  open  to  revolt  from  small  operators  ^Sated^TpoJ  \harassuSn.^  you  almost  automatically^^  “exact  „,ocr«y  ^re  basicauf  antithetical 

Hartley  Act  if  he  possibly  can  avoid  doing  so.  who  protested  that  the  government  was  giving  away  in  the  conduct  of  our  lives  we  unnecessarily  prices.  It  is  while  our  trade  union  leaders 

The  reasoning  is  that  the  workers,  in  view  of  what  the  country  to  the  monopolists.  are  asked  —  and  expected  insofar  ^  continue  to  embrace  it,  we  may  be 


Hartley  Act  if  he  possibly  can  avoid  doing  so.  who  protested  that  the  government  was  giving  away 

The  reasoning  is  that  the  workers,  in  view  of  what  the  country  to  the  monopolists, 
has  gone  before,  would  probably  refuse  to  go  to  work  Premier  Johnson  has  every  reason  to  feel  that  pub- 
by  exercising  their  privilege  of  taking  a  holiday,  even  :  lie  life  on  occasion  is  anything  but  rewarding.  Some- 
If  their  leaders  advised  them  to  conform  to  the  law.  what  reluctantly  he  was  persuaded  to  leave  a  well 
And  the  law,  m  the  opinion  of  The  Times,  was  from  paid  executive  position, in  one  of  the  province's  major 


Premier  Johnson  has  every  reason  to  feel  that  pub- |  -  b-- Jrailty  will^permU  _  ^to  . rather  tha^^  , 

lie  life  on  occasion  is  anything  but  rewarding.  Some- 1  others  as  you  would  theyl'y  social  and  political  cost  j  "Individualism”  in  its  June, 

what  reluctantly  he  was  persuaded  to  leave  a  well  I  should  do  unto  you.  '  ha^  Hnnp  b^it  it:  "Let  it  never  be 


the  first  a  contentious  and  unsatisfactory  law  directed  corporations  to  take  over  the  leadership  of  the  gov 
against  one  side  in  industry.  ernment.  He  gave  honest  and  imaginative  govern 


what  reluctantly  he  was  persuaded  to  leave  a  well' should  do  unto  you.  '  ha^  Hnnp  ^l!lfnrp^”tp^«hpltpr  in°p”ffip7  b^it  it:  "Let  it  never  be 

paid  executive  position  in  one  of  the  province's  major!  Indeed  modern  life  would  be'^^^^  endanger  democracy  than  !‘Sn  wfth^demor«e?%r^tanH; 
corporations  to  take  over  the  leadership  of  the  sov- ;  i  dictatorship  of  the, 

ernment.  He  gave  honest  and  imaginative  govern-  member  of  society  will  be  treaied ,  has  been  permttled  to;b.®®'®‘®'M''‘'  ^bief  aim  is  to  de¬ 
ment  but,  somewhere  alone  the  wav  lost  .sten  with  ,fairlv  and  alike;  and  that  he  or '  .u.  ”11  property  of  every  kind.  I 


In  view  of  the  longer  and  more  varied  experience  orient  but,  somewhere  along  the  way  lost  step  with  fairly  and  alike;  and  that  he  ^*  ,50^  limits  upon  the  amount  of  work  < 

In  labor  or  employee  relations  which  workers,  em-  »be  people.  There  may  be  a  lesson  for  Ottawa  here. '  she^  will  ^gene^raUy^  act  Rccor^^ ,  a^  nianj^nigh^^choose  What  !  thereby  a  man  or  a  woman^'can 

oloyers  and  government  in  Britain  have  Had  land  ^ —  ;  „vp.5tpct  onorl  nt  thp  erealest  num-  _ ,”)^duire  financial  and  economic  in- 


:greatest  good  of  the  greatest  num-  getuaily  encouraged  to  deny  :  so  mare"’;‘ver;  I 

'’®‘^’  ...  ...  ...  ;  a  man  the  right  to  work  because  dependent  on  the 

plr  thP  n.si  iwo  .'^®:  State  and  the  statue's  .servants  for 


plovers  and  government  in  Britain  have  Had  land  ^  ;  greatest  good  of  the  greatest  num-,not  actually  encouraged,  to  deny  ‘"'I 

the  muddling-thrniigh  course  is  far  from  being  what'  Cuk*  r«»*,t**AM**>  am  Chhwam*  AXX.:..p.  ber.  ;a  man  the  right  to  work  becau.se  ! 

it  might  appear  from  this  side  of  the  Atlantic,  im-  j  COnUTlGntS  OH  CUTtGIlt  AffdirS  ^  *5*  he  chose  to  disagree  with  trade  ‘j.ja,p  and  the  stat’e's  servants  for 

portance  attaches  to  the  judgment  of  The  Times'  con-  Members  of  Parliament  have  their  pension  plan;  th'i-ee  decades"— ’'and%a'’Aicular-  liTo'^e"  deMru^tWe  )ff'’demo^^^^^  u''®  u®®’®  his  daily 

trihutor  that:  "The  wi.sest  course  now  ,  ,  is  for  the  and  now  word  from  the  press  gallery  is  that  there  is  ly  over  the  past  few  years  —  there  these  two?  Ism^strive  to  exm-dse® suorerne ”0(1 

Administration  to  retire  from  their  position  nf  parlv  a  movement  afoot  to  have  the  sessional  indemnity  bas  come  into  being  again  tht->  These  are.  however,  by  no  means  absolute  power”  ‘  ®  ''  ”  ”n 

M.p.bP„  hav.  P..„  d,i„,  n„  bad,, !  ,'b";  i  « 

which  is  to  create  the  conditions  in  which  the  real  nf  late  with  their  two  sessions  a  year,  but  the  public!  classes  within  our  society.  On  the’behest  of,  or  with  the  permission'  There  are  many  who  will  see  in 


Nevertheless,  over  the  past  two  ,inion  policies?  What  actions  are  'u';';"  u"; 

or  three  decades  —  and  particular-  more  destructive  of  democracy  than  hread  Rv  such  means  Hoes '<s.feiar 
the  past  few  years  -  there  these  two?  ^  ®  a 


parties  can  settle  the  dispute  for  themselves.” 


has  been  getting  wise  to  this;  so  the  idea  is  to  go  back!  score  that  past  wrongs  justify  pre-  of.  their  leaders.  Intimidation  of.  trade  unionism  as  it  exists  in 


WUh  ,h.t  .UMPStlop,  w,  ,b.  major.,,  our  j  ,p  ,h.  rraamn  .  „.r,  bu.  w„h  a  .r.al.r  md.m-  Twr'w^.rm'.V'^rlS' '‘L  j  SJfo,  SS,".,!'  aS 


readers  will  agree 


THg  RGdistribution  Bill 


nity.  An  M.P.'s  job  is  becoming  one  that  is  worth  the  operation  of  certain  legislation  all  these  actions  which  "endanger  absolute  power”  through  making 

while  having— for  the  run-of-mine  member  at  least,  has  been  specifically  stopped  inso-  democracy”  have  been  exultantly  possession  of  a  union  card  a  pre- 

A  A  far  as  one  or  another  segment  of  indulged  in  by  striking  members  ot  requisite  of  holding  a  job.  The  con- 


society  is  concerned. 


labour  unions.  Those  unions  are  at  nection  between  one  very  power- 


■  iiif  iKEUiiuii  t#iii  Reformatory  riots  at  Guelph  once  again  bring  This  is.  of  course,  not  only  alpresent  to  a  large  degree  legally  ful  branch  of  the  Canadian  trade 

According  to  a  recent  ne.vs  despatch  Prime  Minis-  articles  about  what  is  wrong  with  our  penal  institu-  denial  of  justice,  but  also  a  vicious  sacrosanct,  a  gross  example  of  un-  UDion  rnovement  and  the  desire  for 
.  i  A  .  ,  .  ,  11,  •  J  , .  ,  ....  form  nf  that  class  leeislation  which  fairness  and  a  flagrant  denial  of  political  power  was  disclosed  on 

ter  Menzies  of  A'jstralia.  commenting  while  in  Ot-  |  tion.s.  We  wish  somebody  would  lay  off  the  heavy  g®  many  of  our  forebears^^^^  justice.  May  4.  1952,  when  C.  H.  Millard. 

tawa  recently  on  an  observation  by  Mr  St.  Laurent  ,  stuff  for  a  while  and  write  something  about  what  is  gg  present-day  citizens,  to  Commenting  on  the  Combines  head  of  the  United  Steelworkers 
that  he  hoped  to  have  some  holidays  as  soon  as  he  wrong  with  the  inmates.  Nobody  surely  asked  them  leave  Europe  and  come  to  North  Investigation  Act,  that  small  but  Canada,  and  also  a  key  figure 

cb».d M^bem  „  parium... ,« „op  u.k.n.,  .0  „  ,h„e.  Ss, 'ci.s  rci.i' .ts  sS" 

said;  “I  never  try  to  get  them  to  stop  talking.  If  you  ❖  ❖  *  gtill  bedevil  older  lands.  recently:  “If  there  are  any  sound  "e  going  to  rule  this  country.  Some 

do  they  might  start  thinking.”  General  Eisenhower,  flanked  on  one  side  by  highly  The  MacQuarrie  Committee,  set  reasons  for  exempting  labor  there  will  be  an  International 

-  .  _  . .  .  .  * _ _  _ _ : _ _  _  _  fifrtVjarYinrtAriT  urnne^  faelF  R<ri11 


Following  proceedings  in  the  House  of  Commons  professional  machine  politician  Governor  Dewey 


and  up  last  year  by  Parliament  to  study  unions,  farm  organizations,  or  pro-  government  whose  task  will  [ 

combines  legislation,  said  in  its  re-  f^sional  associations  from  the  pro-  “.®  ‘®  ‘“j'®  wages  out  of  competi- , 


during  the  course  of  the  debate  on  redistribution,  one  |  on  the  other  by  the  equally  professional  Sen.  Ix)dge,  ®®™®>®®Vg%®e“;“gTcuS  con^^  vTsirr:;  ofThr^cr  w^hayrne^^^^  ‘i®?’’*  ,  ^ 

had  no  difficulty  in  seeing  the  point  of  Mr,  Menzies’  j  asks  for  a  “Peoples  Convention.”  We  have  now  heard  led  with  situations  in  which  sub-  heard  of  them”.  Those  who  are  hon-  speakers  at  the 

remark.  Anything  more  futile  than  the  spats  of  |  everything  and  the  class  will  please  come  to  order,  jstantial  monopoly  power...  can  be  estly  concerned  with  protecting  p  ,  Accnpio  I 

verbiage  coming  f^rom  all  three  sections  of  the  op- |  ♦  ❖  ♦  '  rexac^*"  iTnne™^^^^^  £%KacQZHe*  CommX^^^  or""tS''\'o  =  S"  wa%^‘’o^^ 

position  it  would  be  difficult  to  imagine,  oarticularly  Steel  workers  who  are  not  allowed  to  go  back  to  from  the  public,  to  delay  improve-;  say  "Amen’’  to  that  statement.  !  competition’  can  only  'mean"  that! 
as  it  was  evident  that,  except  for  some  minor  chances,  work  because  the  unions  want  to  win  the  union  shopiments.  to  shelter  inefficiency,  or  to  It  is  clearly  time  for  a  return  to '  ,hey‘^will  be  arbitrarily  determine.1 
the  bill  was  going  to  remain  very  largely  as  it  was*  first  a’re  now  worried  about  unemployment  next  wjn-'®'^,‘jA".?®‘',.,P®l.l‘‘®^  democracy.”  justice  and  fairness  in  all  the  mat-  gn^i  ruthlessly  imposed  bv  the, 
,  ,  ,,  ...  1  .  I  While  the  MacQuarne  Committee  ters  which  concern  the  lives  of  all  state”  Tha  same  sneaker  alsn  ! 

presented  to  the  Hou.se.  I  ter.  if  ore  shipments  do  not  provide  enough  stockpile  said  it  was  concerned  with  pro-  to  the  ideal  of  equality  before  the  fnaoesieH  that  'this  nmnia  -.on,, '..2 


Steel  workers  who  are  not  allowed  to  go  back  to  Lorn  the  public,  to  delay  Imp'rove- ;  sa'y  "Amen’-’to  that  statement.  i  compSon’‘°can ‘‘only®  mear\hat  > 
rk  because  the  unions  want  to  win  the  union  shop.ments.  to  shelter  inefficiency,  or  to  It  is  clearly  time  for  a  return  to  ,hey  will  be  arbitrarily  determined 
It  a’re  now  worried  about  unemployment  next  win-l®"^ir".f®‘',  P®‘‘“®”‘  democracy.”  justice  and  fairness  in  all  the  mat-  g^j  ruthlessly  imposed  bv  the 
.  ‘  While  the  MacQuarne  Committee  ter^s  which  concern  the  live5  of  all-  state”  The  ^anie  «5r>eaker  aUn 


esented  to  the  Hou.se.  I  ter.  if  ore  shipments  do  not  provide  enough  stockpile  said  "ir  was '  con'w-ned  Tvith "  pm^  to‘‘the  '  id^af  orVquaiiTy' the  suggested ^that  ^th’i’s^woSfd'^'q^equi're 

That  the  redistribution  bill  had  its  imppi-fections  before  the  freeze-up.  But  there  is.  of  course,  always^  t^cting  the  public  from  business  law.  which  is  the  real  basis  of  west-  the’se'tting  up  of  a  police  state  indis- 


vas  obvious.  Equally  obvious,  but  at  the  same  time  unemployment  insurance  to  take  the  edge  off  one's 
•qually  understandable,  is  the  fact  that  most  of  the  j  own  stupidity. 


practices  which  would  result  in  ern  civilization. 


ihigh  prices,  inefficiency,  .suppres-1  But  how  to  bring  about  a  return!  by  the  Kremlin.” 
I  Sion  of  new  products  and  control  to  that  condition,  without  which  our  I  The  article  in 


tinguishable  from  that  now  operated 


Individualism”  ' 
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SHERBROOKF 


TO  A  MU  I  ION  C AH  AD! A  NS  |  { 

lifflill  I  Canada*» 

i  First 

Hi: 

I  Bank 

i  ' 

Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  tVIRY  WALK  OF  tlFI  SINCI  HIT 


Send  for 

''Investment  Securities  Review” 

for  July 

If  you  are  an  investor  in  Stocks  and  _ 

Bonds  or  Mining  and  Oil  com- 
panics’  shares,  you  will  find  it  use-  / ^  *ju 

ful,  becau.se  it  contains  approxi-  j  9  /  » 

mate  current  prices  and  interest  j  ih  I  IH 

or  dividend  income  on  all  impor-  /  /  I  19 

rant  .Canadian  Government,  j  j  I  IK 

Municipal,  and  Corporation  j  Ijj  I  19 

Bonds,  as  well  as  industrial  I  /  L9 

preferred  and  common  stocks,  /  /  /  h9 

and  the  shares  of  leading  oil  j  Ijl  I  IM 
and  mining  companies.  / 1'-—  , _  /  m9 

The  July  number  also  in-  /  ^  J  iiV 

dudes  a  feature  ardde  deal- 
ing  with  Moore  Corporation 
Limited,  whose  securities 

ate  widely  hdd  by  investors  and  traders.  If  you  are 
not  already  on  our  mailing  list,  we  suggest  that  you 
write  for  a  complimentary  copy  of  "Investment 
Securities  Review”  now. 

James  Richardson  &  Sons 


EXECUTIVE  OFFICES— WINNIPEG 

Branches: 

Vancouver,  Victoria,  Calgary,  Edmonton,  Regina, 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Praine, 
Swift  Current,  Kenora,  Kingston,  Toronto,  Montreal 
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HINTS  TO  INVESTORS 


The  Sterling  Area  Reserves 


Canadian  Food 

What  IS  your  opinion  of  Cana- 
iian  rood  Products  common  stock 
IS  a  purchase  today  for  apprecia- 
lon  in  market  value? 

D  C.  F.,  Toronto 
At  prevailing  market  of  around 
2.90  this  issue  is  close  to  its  all- 
ime  lo'v  of  $2  6o  and  compares 
vith  hich  for  current  year  of  S4. 

■  Company  controls  a  number  of 
rganuations  operating  in  restaur- 
nt.  catering,  baking  and  contec-, 
;onery  fields,  including  Honey 
lew,  Muirhead.s  Cafeterias,  Picar- 
y  Ltd.  Industrial  Food  Services 
,td ,  Woman's  Bakery  Ltd..  Wii- 
irds  Chocolates  Ltd.  and  Suchard 
Canada  Ltd. 

Competition  is  keen  in  all  divi-. 


'  INQUIRIES  from  subscribers  In  'or  Williams^ Lake.  ^ 
regord  to  their  Investments  ond  i  ,  ,  ***  ***  ** 

problems  ore  invited.  Answers  ore  >  Distillers-Seagroms 
bosed  upon  information,  which  i  Would  you  be  good  enough  to  ad 


By  JOHN  KINGSLEY 

for  I'.K.  Information  Office  . 

1  The  fall  in  the  sterling  area  gold  are  concerned,  it  has  already  been 
rt„-.-oi'and  dollar  reserve  during  the  last  shown  that  defence  aid  from  the 
snippers  in  Quesnel  jjjj  million.  This  was  U.S  A,  helped  last  quarter's  figures 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


“Anglo  Newfoundland"— A  review  rently  yielding  about  and  is 

of  th.s.  company  is  to  be  found  in 


[a  distinct  improvement  on  the  def-  extent  of  $202  million  against  ranadiAn  Rur  'Address  G  F  Leslie 

icits  for  each  of  the  previous  three  *9  tnillion  m  the  first  quarter  of  the  tne  July  4  n  issue  of  Canadian  Bus- 
.  quarters,  which  were  $f536  million  Service.  Toronto  Other  items  .j. 

<J- :  in  the  March  quarter  and  56.23  mil-' I'’*  'V’t  hU  ITfr  d.scussed  are  The  St.  Lawrence  ir.,,  e«tments 


Britain  Leads  World 

OMMENDA  TIONS 

'  A  hi  A  I  VQttQ  more  automobiles  and  commer* 

r  /IJi/IIj I ijJu^  eia!  vehicles  than  any  other  coun¬ 

try  in  the  world  according  to  th# 
——————————  society  of  motor  manufacturers  and 

ently  yielding  about  6'“..  and  is  traders. 

egarded  a.s  attractive  on  thiS  basis  More  than  6.000  of  the  tota.  of 
Addre.ss  G  E  Leslie  360  St  James  .32.14.5  cars  exported  last  month 
itreet  West.  Montreal  '  went  to  Canada  and  the  United 

States,  report  indicates  Some  3.000 
.  *  ‘  T  T,  ^  exported  to  the  U.S  —  high- 


uusea  upon  mrormarion,  wnicn  |  wouirt  you  ne  gooa  enougn  TO  aa- ;  m  the  March  quarter  and  56.38  mil- ' t - .v.  .....  . .  a.scussea  are  me  oi.  en.r  ir..,  estments  The  Ju.v  Re-  ..IT.  vnvemWer  las* 

I  vise  me  with  regard  to  my  holdings  lion  and  $940  million  respectively  ■  fj""  ***‘'^‘  ^  Seaway  and  the  Commonwea.th  view  of  Dominion  Securities  lists  x'„p  enumber  of  cars  exported  to 


i  They  cost  me  over  .30  a  share  when  I  The  balance  of  the  reserves  at  ',  “‘'‘Tam  is  ai  present  respon.sin.e  J.  '  To-  today  s  conditions  Tne  of  i'ast'  vea 

T  bought  them  some  time  ago.  so'june  30th  was  $1.68.5  million,  or  less  '  one-half  of  W  ^stern  Eur-  strong.  1804  Rojal  Bank  Biag.,  To  „<,.ude.<^  botn  'oond.c  and  cor-  Tm^'m.t 

that  I  would  have  to  take  quite  a 'than  half  the  peak  of  $3,867  rnil- l^P,!  ■'  f  ronto  1.)  ^  po.at.on  .^tocK.-;  pro\  iding  good  brought  B 


relioble,  toir  ond  unprejudiced,  lof  Distillers  Corporation-Seagram. !  jri  the  last  two  quarters  of  19.51 
but  beyond  the  exercise  of  core  i  They  cost  me  over  .30  a  share  when!  The  balance  of  the  reserve 
L".,.  infermotion.  The  .1  bought  them  some  time  ago.  so  June  30th  was  $1,685  million,  or 

FINANCIAL  TIMES  connot  os-  that  I  would  have  to  take  quite  a 'than  half  the  peak  of  $3,867  r  . 

sume  responsibility.  ;  lo=s  if  I  sell  them  at  today's  price,  hj^n  a  year  earlier.  It  was,  how-  fuf,  cp  rhl 

Inquiries  must  beor  the  signo-  '"’hat  do  you  think  I  ^houid  do  g^.gj.,  still  above  the  pre-.sterling  „f‘‘jnp,.pgg,p.  exports  a-e  ’o  ' 

ture  and  oddress  of  the  writer  in  ,  ^  bullion  extent  ^reduced  Without  this 

order  to  receive  attention,  An.  !  IL  ^  h  "  to  Pon^,tip?  I  ^tj^tn  September  1949  American  aid  and  fu.-ther  a.ssis-  the  Ji 

sv^ers  thought  to  he  of  public  in-  !  These  sterling  area  reserves  -«nn. ! —  «.u,.  •• - 

terest  Will  be  publ  shed  Stamped,  your  holdings  of  Distillers- 1  enormous  volume  of  t 

oddressed  envelope  or  postoge  j  Seagrams.  Down  more  than  throughout  the  world.  In  addi 
should  occompony  all  inquiries.  ■  P'^ints  about  one  hal 


Britain  L'  at  present  respon.sio’.e 


Seaway  and  tne  commonwea.tn  view  of  Dominion  Securities  ,is;s  The  enumber  of  cars  exported  to 
Conference.  (Address  George  Arm-  a  nimber  of  sound  int  estments  s-.-  Canada  w  as  the  highest  since  June 


this  caiL^e  means  that  her  chances  -More  Inflation?''— Inflation  and 
of  increasing  her  exports  are  to  ,  ,  .11,  ... 

some  extent  reduced  Without  this  outlook  are  d.scussed  .n 

American  aid  and  further  a.ssis-  the  June  28th  bulletin  of  Shearson, 


.ist  nc.ude.'  botn  bond.c  and  cor-  To'a!  motor  car  exports  for  May 
po.  at.on  .stocK.-i  pro\  iding  _  good  brought  Britain  £112,50.000  Aver- 
jieids  '.•\ddress  Dominion  Secur-  sge  monthly  export  income  in  1951 


Ltd  50  K.ng  Street  was  £9.750  000 


I  selling  your  holdings  of  Distillers- i  p„rt  an  enormous 
j  Seagrams.  Down  more  than  !('  ■ 

I  points  from  its  1951  peak,  at  cur-;,  jj,  ,g..  .ug,  . 


West,  Toronto  1 


‘  .Moore  Corp  '  A  re\  ;ew-  of 


Vholi  enormous  volume  of  trade  tasks  of  rearmament  and  rebuilding  voru  Ona'.fv  oocks  are  expected  enn'par.y  :.s  to  be  found  in  the  July 

than  10  jy,g  world.  In  addition  the  gold  and  dollar  reserves  would  Qua.it.  si  .  .  review  pub.ished  by  .lames  Rich- 

fUr,"  to  the  fact  that  about  one  half  of  and  might  continue  to  be  much  to  move  upward  in  this  survey,  i.i^n-  ardson  *  Sons.  Wmn.reg  Moore 


I  rent  market  of  around  23’-2  I195L  trade  Ls  transacted  in  sterl-  more  difficult 


dress  W.  .'Mien.  Shearson  Hammill  Corp  has  for  many  years  been  re- 


De.-pitP  the  imposition  of  import 
cuts,  in  .'Vustralia  and  New  Zealand, 
these  two  dom  nions  continued  last 
month  to  be  Britain's  biggest  mar¬ 
ket  ff'r  motor  vehicles,  .\ustralia 
imported  4.390  cars  and  New  Zea¬ 
land.  2  200 


,  ...  ji  -  iriR'  the  reserves  serve  Britain.  .\us-  Steps  taken  earlier  in  the  year  by  &  Co..  132  St.  James  Street  'West,  warded  as  one  of  the  .roundest  com- 

,ons  of  company  s  business  and  day  mill,  with  possibility  of  a  boost  I w-ell  discounted  the  difficult  | Ceylon,  India.  New  Zealand.  Britain  and  other  sterling  area  ,  panies  in  its  field  i.^adre.ss  James 

perating  results,  for  past  3  years  to  2,000  tons  daily,  depending  upon|t't”^s  which  distillery  industry  ha.  .'pgjjigtan.  Southern  Rhodesia  and  members  to  deal  with  the  mounting  ^  *  j,  v  Richardson  A:  Sons,  .Main  Street, 

articularly.  hav^  been  far  from  developments  at  Errington  mine  been  going  through.  British  colonial  territories,  plus  dfifteds  with  the  European  Pay-  ^  Winnipeg.  Man.,' 

m  pressive.  Fiscal  year  closes  following  dewatering.  ,  the  non  -  Commonwealth  countries'"’®"^'  E'nion  are  begining  to  be  Prairie  Oil  Royalties —.\  desertp- 

round  end  of  October  and  earn-  Operation  is  not  a  high  grade  one;  i  <>0®'  h.v  far  the  bulk  of  1  Ir.ih  Ronuhlir  Ireland  i.u--  "^he  deficit  in  June  was  tive  memorandum  on  thi.'  company  -ranaHian  Truettmen'c”  &  -e 

igs  applicable  to  common  slock. hence  profit-making  possibilities  i  business  in  tlie  United  States,  and]  •  ' _  south  \frica  million  compared  with  £17.7  is  available  from  W.  C.  Pitfleld  &  ......  ranadian  h'lS'ieec  a’nk 

'r  .3  years  1948-49,  1949..50  and; depend  on  future  trend  of  base  ; conditions  there  have  been,  of  late.; ^'“^^ber  of  the  siVr^  ng  '^ben  however  a  Co..  Ltd..  Montreal.  This  deals  with  dev^iooLnt  a  adah'f  from 

hO-.ol  base  been,  respectively:  metal  prices.  Market  for  lead  and!  bad  for  the  distillers.  High  L‘d  enlren^  capital  repayment  of  about  £4  mil-  the  distribution  of  common  shares  rmivnTh  Pierre  Fe^erkReine 

6,  cents  a  share;  a  deficit  of  $1.31:zinc  has  declined  con.siderably  inihave  been  an  encouragement  toi®'®®-  "’®®’'®  ber  own  hard  curreno  helped  the  net  figure.  Previous  of  the  company  at  an  offering  price  ^1'  ^ 

share;  and  a  deficit  of  $1.01  alrecent  months;  although,  at  the ,  "moonshining"  —  of  which  there ; ,  1  deficits  were  £20.2  million  in  .^pril  of  $4.50  per  share.  The  company  has  ..JP'"*, 

lare.  Sales  for  year  ended  No-]moment.  there  are  evidences  ofialways  is  a  certain  amount  across!  *•*  **■  **  ;and  £22.9  million  in  March.  .large  interests  in  Saskatchewan  and  ^mp.y  i.uisti  ajea  w  itn  piciuies  ana 

ember  3rd  last  were  about  6  per  some  measure  of  recovery.  Man- |  the  line,  and  which,  of  course,  in-  'Various  factors  contributed  to  the'  Figures  of  visible  trade  show  iManiioba  and  in  Briti.'h  Columbia  brlng.^  many  or  t  anada  s 

^nt  lower  than  those  for  previous ‘ agement  —  with  Ventures  control — icreases  when  taxation  brings  about ' improved  trend  in  the  past  quarter,  that  Britain  is  gradually  reducing! '•’Address  Mr.  Hunter,  W.  C.  Pitfield  ope. lament  s  up  to  aate.  .^ddre^' 

ear.  decline  being  largely  in  con-, is  a  factor  that  should  be  given  jhigh  retail  prices  for  legitimately  I  Of  these  immediately  measurable,  her  deficit  on  this  score.  Taking  Co,  Ltd.,  St.  James  Street  West,  p’’  x  ‘  ’'-''"^b.  3o 

‘ctionery  division.  'consideration  here.  'distilled  spirits.  High  corporate  I  Britain  received  $202  million  of  the  the  first  five  months  of  the  yea.' '  Montreal.)  King  Street^  WesL  Toronto) 

At  annual  meeting  last  January.  Stock  still  is  in  the  speculative  i  taxes,  in  addition,  have  been  cut-  Promised  $300  million  1951  52  de-  to  May,  the  cost  of  imports  ro.se  to  *1*  ‘J*  ■  ,  **V  .**"•>  »*** 

lareholders  were  told  that  retail .  class  but  could  easily  go  higher  asiting  .sharply  into  net  earnings  if®nce  aid  from  the  USA  a.<  against  £1,630  million  from  £  1.500  million  “.Nnglo  Canadian  O.i" — For  .\m-  ,  pra.cpectus 

visions  were  doing  well  but  man-  development  work  at  property  pro- ■  available  for  dii  idend.s.  *9  million  in  the  first  quarter.  On  in  the  same  period  of  1951.  Total  e»"can  investors  Charles  King  6-  "easing  witn  th;.s  company  has  oeen 

factiirmg  divisions,  especially  c'eeds.  I  For  fiscal  year  ended  July  31st.  jibe  payment.s  side,  gold  settlements  exports,  on  the  other  hand,  in-  Co.,  New  York,  ha.s  made  ava.iable  made^avai.an.e  oy  imp'city  Secur- 

indy  eperations.  were  not  yet!  ❖  ❖  ❖  1051.  Distillers  Corporation  -  Sea-  Ibe  European  Pa.vments  Lr.ion  creased  from  £1.096  to  £1.238  a  review  of  .\ngiO  Canadian  Oil  ‘‘ '-""R  Toronto  Th  s  is  ;n  fon- 

lowing  satisfactory  results.  ,,  _  grams.  Ltd.,  reported  ret  earning.s  i  >0  fo-'Pect  of  transactions  .or  Brit-  million.  which  is  one  oc  -he  '.argent  inde-  “Action  witn  the  of.e,-  to  exchange 

Speedv  End  .Powell  River  Co.  jafler  all  ch.arge.s.  equal  to  S4  93  a  ia'”  ^nd  the  rest  of  the  sterling  area  in  the  result  the  deficit  on  vi.sible  pendent'  producing  and  developing  'ba.'cs  of  Carad'.an  Adrn  ral  for  Ad- 

I  1) _ _ _ i_  fT-i- 1^  ._..j 31*  a  fa  5 1 nm  1  li  nn  POm  na  _  _  ...  ^  ...  frtrrs  ef  nr  ^  •  \  n  n  a  ze 


one  ni  ;np  com-  >-»  j  *.  mnn _ 

-c  Canadians  spent  about  Dtr 

RicYaVcLron‘\'‘  Son.;'"?Main'^S^  «b'ta  on  such  m.scellaneaus  item, 
Winnipeg.  Man.'  «•'  pictures,  new  spapers  and 

.  ,  .  magazines,  religious  and  welfare 

activities,  legal  services,  postage 
“Canadian  Investments"  A  re-  and  telegrams  ;n  1951. 

view  of  Canadian  business  and  — - - 

development  is  available  from  Mer-  ' 

rill  Lynch.  Pierce  Fenner  A  Beane, 

Toronto.  This  ;s  a  .iO-page  volume.  “PROTECTION 

amply  illustrated  with  pictures  and  AAAINST  INFLADOM" 


“PROTECTION 
AGAINST  INFLATION’* 


“.Anglo  Canadian  O.i  "—For  .Am,- 


King  Street  West.  Toronto  ) 
‘.Admiral  Corp."  .A  pro.cpcctus 


A(k  your  Invoilnionl  Doelor 
for  ItM  obov*  feldor  and 
erntpoctwi  of 


factiirmg  divisions,  especially  feeds, 
indy  operations,  were  not  yet! 
lowing  satisfactory  results. 

Speedy  End  I  •  OW 


Speedv  End  .Powell  RlVOP  CO.  lafler  all  ch.arge.s.  equal  to  S4  93  a  ia'”  ^nd  the  rest  of  the  .c'erlmg  area  in  the  result  the  deficit  on  vi.sible  pendent  producing  and  developing  '"a.'es  of  Carad'.an  Adrn  ral  for  Ad- 

««  .1  /  u-  u'  Asa  shareholder  of  Po've’l  Rn-er  1 ‘'bare  or  Stock.  This  ivas  moderately  ' millmn  compaied  with  trade  fell  by  some  £12  million  to  companies  in  .Alberta,  •  .Add'.'e..;s  Corn  s.ock  '.Aodre...'  Inter- 

nnn  T^’^b  j  'would  appreciate  a  short'b-sber  than  previous  year's  net  of  ;$‘-|9  mi'l'"'’  m  ’be  first  quarter.  £392  million.  The  improvement  Charles  King  &  Co,  61  Broadwav  city  Securities  Corp.  330  Bay  StreeL 

ere  are  outstanding  200.000  shares  *  ^'ouin  app.ecia.e  a  e. ^Ug^e  but  it  shoii’d  he  rated  I  In  addition,  the  British  cuts  m  on  an  average  mnrthU.  v«r.  v«ru  1  Toronto  l.i 

an  authorized  500.000  -shares.  jthaV  increase  tiVs  'more  thar-c- ' 'mP"rts  from  the  (lollar  area  began  "g^ed  w  th  tne i^^  '  ^  .  .  ❖❖❖ 

rcaLv;;r.34S'o7fmsf  mom^^^^^  ^  IhT  net  for^^TcT'wa^^uP  a^  d^flcH  ‘'Canadian  Celanese  ’  A  detailed  , 

'nd.s  $2  5  million  of  41^  per  cent  ^'  ®"  inTews"p'rint  and  i®q">'’al®nt  of  $3.^  a  share  from  f "  ’  ^  K  /►’®.  Coinmonwealth  f  j  \  are  va'lued  en co""'  m-  **^by  of  this  company  and  of  tne  .I'ames  MacKee  Van't 

imulative  preferred  stock;  and .  ’'’"®  "®“  r^oras  in  new .spnnr  ana  ^  share  Finance  Ministers  meeting  earlier  u  ,  in.dustrv  as  such  ha.'  been  mane  v  i  «ii.>  ■.  ,.1  >  .  loioj  on 

0.000  .Shares  of  Class  ‘'.A"  stock.|P"‘P /’'"b'uction  in  19.51,  e-'tab- ,52^9^  a^-'bai®.^  ^  nne  months  >"  the  year  became  noticeable  Sea-f''^*""®  j’''*;*'  ''■b®’-®a-^  available  by  G.  E.  Leslie  &  Com-  c""'®’''  *  *2 

5tter  security  is  entitled  to  annual  ' earnings  of  about  $6.45  •  ^  fuscal  years*  were  off  sonal  influences  also  had  their  ®f-'h„^j  hasif  **  ^‘'®®  '  pany,  Montreal.  The  stock  is  cur-  ‘niportant  producer  f  .un^s.  n  snd 

vidend  of  .$1  a  share  (cumulative)  IP"  wideW  at  eaui^^^^^^  iVa  share  t®ct  in  contributing  to  the  improved  ^""f^basijjhe  strictly  comparah  e  ® _  other  metais^  'Addre.ss  James  Mac- 

fore  distributions  can  be  made  on  pulp  at  ®qunal^^^^  position.  considerably  kee.  Ha!.  Bldg..  Vancouver.  BC.i. 

Dividends  on  preferred  Stock  have  I  Three  verv  significant  develop-  P®"’"'*  being  nearly  $26  million  enee  of  the  past  quarter  mean_  An  improvement  in  the  ’e-ms  of  fm  ixscuTORS  AND  TRUSTIES 

''?94T  No^"navmenrhat-e  "been  "’®"b'  have  compared  i  There  is  no  .doubt  that,  compared  trade  hTcontHbuted  M  ^  PfOmotlOn  EXECUTORS  AND  TRUSTEES 

ade  on  aa^s  '  T  stock  '^nre  ''’bi®b  .should  V‘‘ah  ,$85,813,907.  with  the  preceding  ’hr®®  hua^ter^  .S Tagging  - — - 

itTbeTlpSi^henJe  'T  Oct'oSer  ''“ute  greatb'  to  «  steady  in- |^T"®"®  ’S  "<o  ’m^  behind  for  a  long  time,  Briti.sh^x- 1  .va-rHCRS  P..A.NT  FOOD 

’  are  .Hke.y  to  J  clear^the 


pe  very  .significant  develop- ,P®>'’°'1  being  near  y  $26  million  lence  of  the  past  quarter  rneam  An  improvement  in  the  terms  of 
have  been  announced  during  „®?9J'92, Oil  as  compared  | There  is  nn  .doubt  that,  c  mpared  tj-ade  has  contributed  materiallv  *0 

ast  year,  all  of  which  .should  '■‘'‘,1b  .$8o.813.907.  wnth  the  preceding  three  quarters.  fer  position,  .After  lagging 

bute  greatly  to  a  steady  in-|  .Tnere  is  no  immediate  reversal -and  the  danger  not  .so  yerv  a.Ko  for  a  long  time,  British  ex-' 


“Canadian  Celanese' 


Advertising  News 
&  Promotion 

.VA-rHl’RS  Pl.A.NT  FOOD 


'Western  Uranium"  .An  informa- 


important  producer  of  tungsten  and 
other  metais  i.Addre.ss  James  Mar¬ 
ker.  Ha!'.  Bldg..  Vancouver.  BC.i. 


CAIVIN  BULLOCK 

ltd. 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


|they  are  likely  to  be.  This  would  I  But  the  fact  us  clear,  the  improve- 


value  for  your 
money- 


n  bp  looked  for  in  anything  like  ^  of  projects,  including  '  ^  231-  \tock  e'\es  an  in  ❖  <•  *5*  Despite  the  various  encouraging  camDaisn”  Viip  London  oifhr?  of  Mr- 

V  e  1  u  .  bines  J’hT^taeT  mT ^  I’®f®"®®  C--L  Eastman  &  Co,  Ltd. 

Because  of  curiem  low  market  b  ®^-  ®P®®b'"-  ’'P  tb®  Pap®T  ma- regular  dividend  efforUs  which  B.-itain  L=  mak-  grounds  for  complacency^  neir  is  account 

ni  mmTYinn  stock  anv  im-  ^oine.  new  steel  toweis  for  the;.,, _  _ ,  _ _ __  ,  _ _  v-acavrzac  .  there  anv  in  Britain.  The  hhini ' 


^•el  of  common  stock,  any 


chines:  new  steel  towers 


[oVemVm'''in"opei-ations  "o'f'  <,nm^ ‘''ansmi.s.sion  line;  and  complete  re- i^bare- which  wasalmostfuLyearn- 
'^vTou Id  be  reflS  m  somT  "bwal  of  the  mil!  electrical  svstem.  disappointing  first  quarter 

Sr^marl  tTevels  for^^^^  cont  actor.'  are  the  B.C.  i^^bis  year-^  yield  of  over  o  pet¬ 


al  5‘arrow'  shipyards  in  Victoria.  ; 
I  In  October  it  was  anftnuncod  that! 


ing  So  far  as  the  actual  reserves , ’h®’'®  any  m  Britain.  The  blunt  I 

— 2 - - 1  fact  IS  that  a  respite  only  has  been  |  p.M'i.iN'S  radio  show 

„  j  a  gained  and  there  is  still  a  long  and'  The  popular  I5-minutp  radio  show 

Steady  annual  increase  m  dA  id-  Britain's  primary  fea’unre  Conne  Jordans  'htriguing 

®a’^"mgs  recora  ’  ^  pa,  restoration  of  a  credit  tirr.e  on  tho  west  roast  over  Station 

which  has  been  a.s  follows.  1S'‘(.0—  aavraontc  anri  C.TVT  Virtnna  CK.\"tV  New  Wes'min.'- 


hat  higher  market  levels  for  conti  actors  are  the  B.C.  i  ^  ^  ^  P®’  Steady  annual  me’'®a5e  in  dA  io-  j^g^^  ,g^^  gj^p^^  Britain's  primary  featuring  Conne  Jordan  s  intriguing 

e  On  Its  record,  however. (issue  Company.  .Aj®®"‘  indicaied^^  distributions  has  been  iustified  g,^  continues,  theiefore,  "ems 's  now  h'S.ng  “e^d  fo?  th^^^.r'i 

uld  only  bp  considered  from  a  "  Yarrows  b®mg  b-uilt  by  earnings  record  for  past  .  he  ,he  restoration  of  a  credit  tirr.e  oti  the  west  roast  over  Station 

eculative  angle.  i  tTa  iGypSUm  LimO  l’':b>®b  has  been  as  follows  I94,a--  balance  'n  overseas  payments  and  CJVl  Victoria  cicvtv  New  tVes'min.'- 

<.  <•  !  In  October  It  was  anftnuncod  that,  f  hold  somo  shares  of  Gvoanm  ' ®®"'''  1946— $1.32;  194i— $1.93;  .  sterling  area  reserves  to  ter  and  CKWX  Vancouver.  This  brings 

.  ifoe  company  liad  comnletod  np'ro-'r  *  hOid  some  shaie.  of  Gjpsum  .q.j^ _ $'’  63  1949 — ,$.3  16:  1950— $4  00;  ^  ‘  ’®-“?'®®  ’  .he  number  of  stations  now  airing 

ntorio  Pvr  tes  i  nations  to  mtor  the  ’uTbei-  manl!^“"^'  lO^lIImT'  skle'  and  operatmg  in-  something  of  their  sirengtn  of  12  ^is  program  from  the  head  of  the 

nrariu  i  yr  ics  '  fartii.-'''n.T  |  years  ago  at  a  .much  lower  price  i  *  months  ago.  lakes  westward  to  twenty-f  ve  Tne 

Fleasp  bp  good  enough  to  advise  .fan  u.mg  f.oH  on  an  e.xtensi'rp '  than  they  are  selling  for  today  !„!  come  for  last  year  show  ed  a  rela-  gte  being  seen  of  program  sponsored  h>  Paulin  s  B-s- 

,e  as  to  what  course  I  shou.M  take  •'®^‘®  consolidating,  within  itself  •  view  of  the  fallinf-off  in  building  '  bvely  marked  gam  over  P’;®v'‘0’i'  ,he  strong  measures  taken  earlier  ®”‘‘tv/.';^c^''ranadr''seN  en  sTaV^no 
-th  some 'hares  of  Ontario  Pyri  es  B.C.  Manidactunng  (To.,  Ud., '  construction,  particularly  hom^  V  red'uce  overseas  payments  and  kndV,'s'"be%n^rred%o"muoktrv*s,nc^ 

nich  co.-t  me  Sl.fii  a  snnie  Should  ,  pstmin.tci  ShooK  Mills.  Ltd.,  building.  I  have  been  wondering  ;  cosvS  and  income  tax  reaui  exports.  If  These  are  not  then  on  »  gi’ctwins  list  of  Western  Ca- , 

accept  the  profit  offered  at  to.  iMap.e  Ridge  Lumber  Co..  Ltd.,  and:  whether  I  should  sell  the«e  shares  rements  cut  into  net  earnings  ^fter  ,  further  measures  w’ll  be  nadiar.  stations  Thi»  agency  dircctm? 

,y  s  markPT  or  would  I  be  well  Salmon  RivPr  Logging  Co,  Ltd  ,and  get  into  something  else.  Your  charges.  It  will  he  taken  to  maintain  confidence  in 

vised  to  nold  on’  I  One  of  the  mo.'t  valuable  items  in 'valued  opinion  in  this  connection  ®'’®’''  P®!"  s'^^'ce  earnings  for  .g^i,  .  "^^c®  m  -Mcconneu.  r-a-siman 

P.L.M  .  Ottawa,  ithe  Salmon  River  Co.  downw  for' would  be  appreciated.  I  left  year  .still  were  equal  to  about  _ -  .  - 

At  current  market  of  around  $2.35  this  marriage,  was  its  forest  mana-i  D.  P  R  St.John  'l’«  time.s  current  annual  dividend,  * 

lur  Ontar.o  Pyrites  holdings  offer  I  aement  licence  -whieh  came  with!  3Ve  doubt  the  advisability  of  1  requirements;  and  that,  on  basis; 

■u  a  profit  on  your  purchase  price  it.  The  new  set  up.  along  with  pro-] selling  your  holdings  of  Gyps'um.  I  of  current  market  of  around  30.: 

better  than  45  per  cent.  This  is  aljpcted  chipping  facilities  makesil-ime  and  .Alabastine.  Canada.  Ltd.  l-stock  is  selling  at  only  a  little  bet-i 
|mpting  profit — particularly  as  w-e  .  po.j.'jble  more  complete  utilization '  ^’cck.  as  w-e  regard  the  issue  as  alter  than  8  times  last  years  net] 
sum.e  that  your  purchase  was  of  the  re.snective  forest  holdings' ’'a’her  attractive  hold  both  from  I  earnings.  I 

Isde  only  this  year — and  the  ques-  3^^]  .sawmill  waste  i  point  of  view  of  income  and  of  |  G.vpsum.  Lime  produces  a  "ndei  p  ■ 


ill 


Bequeath  to  your  heirs 
oil  the  benefits 
that  come  from 


experienced 
estate  administration 


itne  company  l^.ad  comnletod  no^^o-  r  ^  noin  j^ome  >naie,  or  1949 — $,■?  16:  19.^0— $4  00;  ‘  V  x,  .  i  number  ni  stations  now 

itiations  to  enter  the  ’umber  man! !  s'”"®  :  'qsiZiVeT'  skle'  and  operatmg  in-  their  sirengtn  of  12  ^is  prngrac.  from  the  heart  , 

.  .  e'-ia  .umoei  manu  I  years  ago  at  a  .much  lower  price  i  ,  *  i,  months  ago.  lakes  westward  to  twenty-fve 

’advise  .far  u.ng  fel'l,  nn  an  e.xtensi're' ^ban  they  are  selling  for  today.  !„!  com®  for  last  year  show  ed  a  rela-  g,p  being  seen  of  program  sDonsoi-ed  h>  Paulm, 

"'n  'w*"-  'the  n  r  ’’''Pjfiview  of  the  fallinf-off  in  building '  f’v®ly  over  P’;®yious  ^^^p  measures  taken  earlier  '‘^'we^'t^^^''c^nad^■'se^ ee  iTa 

Cha^fa  tm^^'eto^.^"  construction.  particularly  homei^f^J*  figures,  ou.  considerab.y  j-ed'ace  overseas  payment.s  and  and  ha.'  beeTi*'airert  con-inuousl-. 

Should  estmin. fer  .SFiook  Mills.  Ltd  .  building.  I  have  been  wondering  ; '^’®^®’'  cos. s  and  income  tax  reaui-  mcrea.se  exports.  If  these  are  not  then  on  a  growing  i-.st  of  Weste; 
1  at  to-iMap.e  Ridge  Lumber  Co..  Ltd.,  and!  whether  I  should  sell  these  shares  ’•P’nents  cut  into  net  ®a’'’’'"fs  .a’’®’’  enough  further  measures  '.vill  be  nadian  stations  The  agency  du 
be  well  Salmon  River  Logging  Co,  Ltd  ,and  get  into  something  else.  Your  charges.  It  tvul  he  taken  to  maintain  confidence  in  *iV«''‘oT''McConre^^^^^ 

I  One  of  the  mo.'t  valuable  items  in  |  valued  opinion  in  this  connection  ®'’®’''  that  per  share  earning.'  for  "f^c®  c’  .Mevonneu.  ta.stman 

ttawa.  !the  Salmon  River  Co.  dowrv  for  ’  would  be  appreciated.  vear  still  were  equal  to  about  ^ 


royal'^trust 

COMPANY 


0«F  booii^  **Wh09 
W»  Cof*  Oo  For  YoyH 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


hn  of  whether  you  should  accept.  Third  .significant  move  was  ex- '  P®^®"^'®^’'"®®  appi-eciation  in  j  range  of  materials  used  in  building 

I,  or  hold  on  for  a  better  pc’ce.  longine  onerations  to  the  i  *"®*'*^®*  ''’®^^®'  eon.struetion  chief  market  for 

I’  wo'uid  prefer  to  leave  to  your-  m, prior  of  ‘  British  Ciolumbia'  At  P’'®''a’hng  market  of  around  j  which  i.s  in  residential  construe- 


Icompany.  a  Ventures  subsidiary. 


Ithrougfi  the  Kelley 'Lagging  Com-;5^^^f 

ipan.v.  a  subsidiary,  in  the  Cari'ooo  l -/le 


stock  provides  I  tion:  also  a  line  of  w’ater  paints  and 
cent  on  annual  I  chemical  lime,  market  for  latter  of 


- ........  -K' - -  “"irun  from  ttull  ams  lake  and  Oio,  i  , .  ,  “‘■‘.y -  ,.  7  L,  resiaeniiai  cnn.'Truerian.  put  lllt- 

rir.gton  property  aew;atenng  was  '  ,  “  g  p  ^-ske  and  (3ue*  ,  paid  on  stock,  each  year  has  brought  ,  ^f  credit  re.'trictions  has  re-' 

ces'arv;  and  this  has  been  earned  I  .  =’'^"®"”''h':  with  it  an  increase  in  amount  of  !  suited  in  a  resumption  of  activitv 

t  to  about  500  ft.  level  with  dia- i  '  ^"®  ’^®  "®  boomed  and :  distributions,  yearly  record  having  ] 

ond  drilling  underway  at  300  ft.  ^"'®b  t".^he  Company  s  mill  a  :  been  as  follows:  1947-^0  cents;  1  ^bat  eomwnv  is  not  deoen^^^^ 

K  el,  Diamond  drill  results  so  far  ]  f""  ®”  R*''®' '  S'nall  loggep  wil  1948-$!  00:  1949-$1.25:  1950-$1.40: 1  nZ  construction  thar,"  de  ' 

ive  indicafed  ore  widths  of  from,  b®  encouraged  to  augment  their  and  1951-$1  60.  F"’'  ®’>’;’'®nt  y®ar ,  .jb  p 

to  81  feet  i  i  income  by  cutting  the  pine  and  to  dale,  dividends  totalling  $2  a  i  / 

Plans  provide  for  a  1.000  tons  al-'P’’”®®  off  thc'.r  land,  and  turning  share  have  been  paid  or  declared,  rwidemigi  repairl  and^'^imn/ovl^ 
“  '  '  •  -  -  men-*:. 

Large  scale  plant  additions  and' 

I  ■  ■  . . .  .  ■  ■■  ■  .  ■  I  ■  ■  ■  '  I  ■  ■■  ■  II  ■■  sj  improvement.' undertaken  in  recent! 

j  years  have  increased  preduct  on  fa- 1 
1  eilitiec  and  effected  worthw’hile ' 

,  .  t  operating  economies. 


//Fill 


'f 


In  1952  ess 


If  you  wanf  to  reach  the  French-speaking 
institutional  markett 

If  you  want  to  reach  the  Kuyers  and  policy¬ 
makers  in  French-speaking  Quebect 

If  you  want  to  reach  the  thrifty  French- 
Canadians  who  like  to  buy  insurance,  invest 
their  money  or  expand  their  business; 

If  you  want  to  reach  Into  the  export  markets 
of  France,  Belgium,  Switzerland  and  North 
Africa; 

Then  join  your  competitors  in  the  advertising 
columns  of 

"L'Information  Financi^re  et  Industrielle" 

Caaodo’s  oad  North  America's  only  Freneh-lmiguago 
flaaiclal  paper  » g «  fer  thirty  yoors 


LINFORMATION 

FINANCLERE  ET  INDUSTRIELLB 

282  Notre  Dome  Street  West 
MONTREAL 


Letters  to  The  Editor 


DECENTRALIZATION 

Dear  Sir; 

I  In  your  recent  editorial  on  the 
I  trend  M  decentralization  of  indus- 
:  try  fwhich.  in  its  general  applica- 
j  tion.  I  found  admirable'  T  noted 
the  follosving  basic  paragraph,  quot¬ 
ing  from  the  Ontario  Trade  and 
Industry  Branch  report;  “‘There  are  ' 
other  advantages  to  the  manufac-  ' 
turer.  including  more  stable  labor  ! 
supply;  greater  accessibility  to  I 
I  plant;  better  opportunity  for  rec- 1 
I  reation  and  for  homes  of  their  own  I 
for  workers;  and  a  closer  rela- 1 
tionship  between  management  and 
employees.” 

I  am  inclined  to  look  at  the  1 
above  problems,  i.e..  the  aim  of  j 
smaller  cities  and  industrial  com- 1 
munities  and  more  of  them,  from 
the  angle  of  a  primary  producer.  I 
In  this  wide  and  sparsely  populat-  I 
ed  land,  I  suggest  that  there  are  | 
real  merits,  also,  in  bringing  the ' 
mouths  closer  to  the  fields  and  | 
the  sources  of  food  and  fiber,  and  } 
building  up  regionally  self-reliant  1 
domestic  markets  for  farmers — 

I  short  of  that  historic  burden  which  ' 

.  has  been  carried  too  lorig  by  the  j 
;  folks  at  both  sides  of  that  rural- 1 
I  urban  marketing  counter,  i.e  .  the  : 

I  long-haul  freight,  which  necessar- 1 
I  iiy  takes  its  toll  out  of  the  two ; 

I  major  groups  at  both  ends  of  the  i 
jline'  j 

I  Only  the  other  day  I  saw  an  ■ 
litem  in  my  morning  paper,  saying;! 

;  ‘‘One  of  those  big  trucks,  all  the  j 
j  way  from  Saskatchewan,  passed 
I  through  "Windsor  last  week,  en 
route  to  Toronto,  carrying  30.000 
'  pounds  of  butter.  But  it  did  not 
‘  travel  westward  empty.  It  took 
;  back  30.000  pounds  of  margarine.” 

The  above  cameo  seems  to  this 
reader  to  be  worth  studying.  It 
;  looks  to  me  like  our  perennial  rail- 
wa.v  problem  on  a  thumbnail?  It 
may  be  good  business  for  the  par- 
'  ties  immediately  concerned?  I  am 
;  not  sufficiently  learned  in  eco¬ 
nomics  to  judge^.  but  my  intuition 
tells  me  that  it*  is  the  Norm  Am¬ 
erican  at  his  wasteful  best;  that 
a  chartered  accountant  could  plug  j 
the  transaction  full  of  hole.' — to  be  1 
filled  in  py  the  general  taxpayer — j 
and  that  industrial  deeenralization ! 
is.  at  least  a  step  :n  the  opposite ' 
•and  superior  direction'  I 

'  “BROKER."  t 


On  Monday  morn  Sam  packed  his  bogs. 
All  ready  for  a  trip, 

To  show  his  clients  for  and  wide. 

New  products  in  his  grip. 


Always  be' sure  of 
fastj  courteous,  service 

Bank  at 

IMPERIAL 

(kuiIl  tiioi 


'tka  GomL  tkoi  seiMM  tultb* 


So  now  Sam  uses  TRAVELLERS  CHEQUES, 
And  as  he  tells  his  boss, 
have  *t(it  UuJe  that  UluUeoUiiltT' 
Make  my  funds  safe  from  loss.'* 


the  financial  times,  illy  1L  1952. 


CLOSING  QUOTATIONS 
MONDAY,  JULY  7 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY,  JULY  7 


3.07 

1237 

4.04 

1.30 

4.00 

.  8.80 
1  33 
3.17 
81.79 
62.61 
1.50 
12  25 
8.03 
1.42 
79  17 

4.33 
3.02 
6  03 
7.03 
2.40 

SBO  38 
»67  16 
3.63 
S7.99 

1.33 
31.63 

4.74 

2.87 

30.72 

6.28 

S47.04 

5.20 

5.20 

15.41 

4.22 

2.30 

3.81 

171.37 

4.43 

39.90 

3.27 

1.19 


19.31-52  1951-52  Curr.  Y'd. 

_  High  Low  Price  % 

PULP,  PAPER,  LUMBER  SECURITIES 

ISO  Abitibl  Com  .  22‘4  14  I4»g  6,84  1 

t  on  .  O*'!  .  25’.  24’«  25 'o  5  89 

o2?  Anglo-Cdn  P&P  36',  25 '4  26  6.92 

3  7?  Anglo-N£ld  Devel  15',  9  15',  2.97 

3.75  Bathurst  A'  .55  40  44  8 .52 


10  30 

S  00 

4  24 

3(10 

65.06 

5  00 

1.54 

0  80 

2.41 

1.00 

3.79 

1  no 

60.04 

6  00 

41.16 

12.00 

0  70 

2.20 

080 

623 

6,00 

S.23d 

P02d 

2  10 

0  76 

6.04 

2.00 

0.83 

0  25 

1.76 

0.50 

1.00 

1.00 

0  80 

077 

0.25 

7.33 

1  00 

17  43 

1  30 

8  87 

3.10 

0  62 

2  88 

1  20 

0  55 

0  50 

•  Tfi  I T  Ifi 

>  0.40  BC  Forest  Prod  '  10 ' ,  .5.1, 

1  Brown  Co  Com  .  16’,  9’, 

k  n!.?  -•’'I  hill  .53 'j  46  J 

? West  Lumber  13',  6', 

:  ISO  Cdn  Wirebnd  'A'  40',  25'J 

3-25  Consol  Paper  431,  3r, 

c/in  Paper  Com  .  8’4  n. 

i  nn  -D'’  Dfd  .  1P2  93 

1.00  Donnacona  ....  33  18 

snn  Donohue  Bros  .  .19  15 

2.00  Drydftti  j"?  oq 

J  22  Eddv  Paper  'A'  .  26  19', 

1.00  Fraser  Co.  (new)  17:,  1,5 

aII  99  ij 

9  J’f'l  ■  If*’  1* 

9  ?n  Gt  Lake  Ppr  Com  2.)’4  15', 

inn  SI’-,  46’-4  43’ 

122  Hender  Com  ....  14',  II  13' 

5  22  „Do  pfd  ,.  80  65  70 

140  Hinde  &  Dauch  .  32  24',  : 

90?  Com  26',  17',  1 

?22  ,  •  •’f'j  40  4 

4  00  ■» 

«  W  Do  pfd  .  lOfl  107 

nan  MacMillan  'A’  ..  26  19',  2( 

v.oO  Do  *B*  .  '*3  171,  1< 

?'22  M  iSc  O  Paper  ...  34";  ’Pi  2: 

1.00  Powell  River  ....  36  21  24 

in?  Com  36’,  26'i  31 

n  o?  =  ■  If  I  89  91 

0.8a  Rolland  Paper  ..  21',  10  10 

Tnn  89  75  80 

1.00  St  Lawrence  Corn  49  28',  38 

0  lO  Wilson  .1  C  104,  8'.,  8 

IRO.V,  STEEL.  ELECTRICAL  SECURITIES 
nnn  -Algoma  Steel  ...  61',  28  45 

090  Amal  Elect  . .  8  16.- 

100  Atia?  Steels  .  2.^'^ 

0.80  Beattv  Bros  ...  j2‘B  7  **73 

0  10  BickJe  S#»agrave  2  00  1  30  1  70 

1 23  Burlineton  Steel  2.7  ip  2o 

0  45  Burrard  D  Dk  *A*  8’*  7  *  8? 

2  02  Can  F  &  F  'A'  ..  33  27  *•  3.T 

inn  <-'^'’1'®  ■  ’■*"  ff  ’35.4 

120  Can  Iron  Fndries  22',  19  21’ 

p  an  Cdn  Machinery  3  S'.  7 

9  22  t^an  Wir  &  C  ’A’  ]80  ,  129  170  , 

son  Do  'B'  931,  fi]-!,  30 

222  B’OPte  Com  42  29 '4  37 

222  .«  Do  old  105-’4  1  00  102’, 

222  Cdn  Car  &r  Com  17',  12  12’, 

100  Do  A  .  .  m  1.5  i,5T 

1  00  Cdn  Fairbks  Com  28  29  ”154 

322  ..Do  old  -  1.39  120  120 

1.00  Cdn  Gen  Elect  ..420  360  410 

■  ««  Maehin’y  4  65  3  50  4  50 

>80  Do  ’A’  10'4  8’,  9 

.00  Cdn  Ingeraol-Rnd  loo  in  go\ 

. ..  Cdn  Locomotive  .  .36',  20  30 

_  Cdn  Marconi  -  I6I4  320  5 

75  Cdn  Vickers  Lid.  22',  1.7»i  18'; 

00  Cdn  Westingh'se  82  63  "  70  ’ 

2a  Chatco  Steel  Com  13’.  6  7  A 

n2  ..Dp  Ola  8',  6  8 

00  Cockshutt  Fm  Eq  20  141,  ifis. 

8'i  Coghiin  B  J  . . .  1,3.’,  12  13'! 

3S  £''a'g  Bit  8I4  4  4  30 

on  Disher-Steel  Com  32  17',  28', 

aO  Do  -A’  .35  2.3  2.3 

10  Dom  Bridge  ....  92  .5514  74 

Dom  Electro  4  90  2  25  ,3  10 

20  Dom  Engineering  32  2014  93 

>0  Dom  Fndriei  Com  15  n', 

>0  Do  pfd  102  96  963. 

•0  Dom  Stl  &  Coal  2.3',  i,534  16’, 

0  Dom  Struct  Steel  24',  9  24’, 

Eastern  Steel  los,  g  71, 

p  Easy  Washing  gi,  3  375 

a  Emp're  Brass  ’A'.  22  20  ]9’4 

0  Enamel  &  Heat  ..  in  71,  g 


4  00 
14  ,50 
a  19 
7.54 
7  14  I 


28  45 

8  16A 

1.3'4  21', 


0.78 

2  50 

1.59 

0  90 

11  17 

3  00 

4  61 

1,00 

138.99 

7.00 

2.44 

1  70 

32.52 

5.00 

0.63 

1.00 

1.26 

0.70 

1.79 

0,70 

1.02 

0.30 

2.02 

1.00 

4.18 

1.20 

1.49 

0.60 

081 

0.40 

1.51 

1.00 

6.85 

1.50 

3.21 

1.00 

3.25 

2.40 

9.h6 

1.75 

9  66 

1.00 

0.46 

0  58d 

'  MacLaren  P&P  es 
Maritime  Tel  . ...  is  ] 
Do  ptd  773;  1 

Mex  Lt  &  P  Com  5'..  2.( 
Do  pfo  85 

Mtj  island  Power  20  .1 

Mil  Telegraph  51',  4 

Nfld  L  &  p  2n’4  1 

NS  L&P  Common  21  1 

Do  Pfd  110  10 

Power  Coi'D  Com  32^4  2' 

Do  1st  pfd  ...  115  101 

Do  2nd  pfd  . .  57  4! 

Prov  franiport  .  16',  11 

Quebec  Power  ..  20',  17 

Quebec  Tej  A’..  16’,  11 

Sgnv  Pow  pfd  ..  103',  97 

Shawm  Com  ....  47'4  3i 

Do  4%  Dfd  ....  48  40 

_  Do  4V,  pfd  .52  4a 

So  Can  Pwr  Com  27',  23 

Do  Dfd  120!,  no 

,  ”"30  Citv  Com  ,  14’,  7 

Do  pfd  ..  ..  ,521,  5?! 

Union  Gas  .  25',  17' 

Unit  Fuel  A’  ...  59  52 

Do  *B‘  ...  25 *»  19 

Knot  pfd  ..  174  174 

Win  Elec  Com  ..  46 '4  35 

Do  pfd  .  101  90 

TEXTILE  SECURITIES 
&  Innes  ..  15',  9 

Beld-Cort  .  17  n’. 

Do  Dfd  .  18',  13 

Biitmore  Hats  ..  8  *  5 

Do  ’A’  .  17  12 

Mills  'A'..  24  le’i 

*’'0  B  151 9  81 

Hosiery  12',  5  ’ 

Cldwl  Lnn  Com  18  15 


1951-52  1951-52  Curr.  yid 
High  Low  Price  % 


Earn. 

Per  Dlv 
Share 
1.51  1.19 

7.66  10.70 


I9’4  2014 

101 

201,  ,30’i 


<94  l,5;44 

.  ..  19.77 


105  no 

49’4  33 

12  12' 


12',  800 
17',  572 

16  4  69 

93 '4  4.33 

423,,  3.42 


<  69  i  9.05 
I  0  20 


Til!  0-31 

Hi  12  57 


Cdn  Gen  Inv  ...  26  20 

Cdn  G6ri  Sc  . .  85 fin 

5  00  In  tin  V  Trust  14  10 

D.OO  Do  pfd  on  oo 

•••  CdnP&PInv..  8 

_  Do  pfd  ...  521^  9fii 

I  50  n®  R-'j*  Secs..  2.00  .85 

S!  ..Do  pfd  .  30  921 

00  281  133' 

>00  -Do  pfd  .  .  100  95 

Dom  Scot  Inv  ..  131,  91 

M  r  ,  •  ■*8'*  40 

Economic  Inv  Tr  27’.  22 

•2d  Hydro-Elcc  Sc  51!  4  15 

W  Invest  Foundation  sn  ifli. 

W  Do  pfd  .......  52  503,, 

??  9.1n  ■  5'i  4.65 

Corp  *A  ..  30  25 

<0  Do  ‘B’  .  451^  335^ 


1951-52  1951*52  Curr.  yu 
Hi£h  Low  Prica  %  *  , 


CANADIAN  ACTIVE  BOND  PRICES 

Jun*  Muiuclpti  Bon,.  Dryd.n  4/<i.,  „ 

•“-""SU'  b.‘F’  S  |S5;  S/'S  St 

Hull  31.4/S.3  09  EBEddv  d/na  oo 


Hull  314/63  .,  87 


fDEddy  4/66  93 


aO’i  2214 
60  73 


26'i  52', 

.65  1 ,05 


22  23 

4  15  4.20 

18'4  28 

5934  51 

2.60  3.00 


trust  COMPANIES 
Chartered  Trust..  .35 
Crown  Trust  .  730  107 

National  Trust  .  .W'i.  95 

Tor  Gen  Tru«  .  .  ^  '  27 

loan  companies 

gn£"ETa:i4l  its 

Ontario  Loan  ...  130  iiw 
Toronto  Mtge  !  .  777  703 

OIL  &  RUBBER  SECURITIES 


Ma.v  1/57  97’4  M’i  ^*00 

Jan  1/59  96'*  97',  ^''a^l  102,00 

J^une  1/60  95'4  96'!  .8'-a/63  88 

Dec  15/54  97’«  98’!  r  5765  99 


llO’i  111 
105  IlOA 


Oct  1/63  93’ 

i  5  ’  " -Inne  1/66  96' 
9,''.-.  Sep*  1/66  93» 

4  44  !  %  <  ’  .Tune]  5/68  89’ 
3.00  ;  Z  CaJl/66  87 

4  51  1^  '■  I^eh  1/62  94'- 


0.28 

3  67  176 

5  66  22  60 

’  ™  !  3  52 

4  79  ;  22.03 


FOODSTUFF  SECURITIES 


AMdia  Atl  Com  .  8’ 

Do  A’ .  21 

Do  pfd  .  10,5 

Blue  Ribbon  Com  28 

-Do  Dfd  .  58 

Bowes  Co  ’B’  ...  60 
BC  Packers  ‘A*..  22 

Do  *B’  21 

Burns  &  Co  ‘A*..  .50 

Do  ’B’  43 

Can  Bread  Com..  4.75 


16',  1714 

94’4  97 


’«>  !  ill 

5.56  „2.17 


7.40  10.32 
7.17  4.41 


20  30 

3  20  5 

1.7»4  16 '4 


7  .51 

3  30 

3  34 

1  21 

3.27 

1  50 

3  35 

1.50 

037 

1.37 

l.OO 

2  10 

1.20 

46  28 

1  (V) 

2.13 

113 

1  32 

0  8‘[ 

2.03 

1.00 

8  80 

0.75 

0  81 

0  90 

88  40 

7  00 

4  92d 

0  50 

15..73 

1.00 

0  94 
11.25 

0  50 

2.80 

1.35 

i.25 

0.80 

0.02d 

0  34 

0  75 

0.34 

0.15 

1.41 

0.80 

0.19d 

0.88 

1  00 

Do  .1st  PM  ....  .30',  30 

Do  2nd  pfd  ...  18 '4  16 

Ldn  Celanese  ...  66  .38 

Do  1st  pfd  _  39',  32 

,,  Do  2nd  pfd  ...  24  18 

Cdn  Conv  A’  ...  9  3 

Do  -B'  ill  5 

Cdn  Cottons  Com  92  55 

Do  pfd  .  311  91 

Cdn  Silk  .  28  k,j  I 

Celtic  Knit  ....  22  7a 

Crcl  Bar  Knit  . .  in  4 

Do  ’A’  .17  in 

Cons  Te.vtiie  Com  28’,  la 

Lio  pfd  'll  17 

Cosmos  Imperial  14  10 

Uom  Corset  13 1,  p 

D^  Fab  Com..  20  1,3 

Do  2nd  pfd  31',  22 

D'jm  Te.xtile  Com  16’,  in 

-Do  pfd  .  178  140 

Dom  Woollens  ..  la',  4  ,50 
Esmond  M  pfd..  21',  17 
.^od  Com.  12',  7 

Do  Dfd  .  8',  6’1 

Hamilton  Cot  ..  291,  77 

Crpts  ..  12’*  S', 

Felt  Com  .17  3 

Hubbard  Felt  'A'.  77  7 

Dnaa  Hose  Cm. .  5  1 75 


8  84  i  8-85 
7  82  885 


5  no  20,98 
11  in  2.40 


5  88  8.82 
8.82 
7  40  ,  15.97 


20  14', 

1.3’,  12 


0  79d  0  60 
2  28  200 


0.42  2  00 

041d  0.10 


16  71 

5  00 

0  76 

0.30 

220 

0  70 

4  47 

0.80 

1  39 

1.00 

8.15 

1.50 

1.82 

0.50 

0  37 

5  62 

2.95 

49.48 

4.50 

3.24 

125 

2  06 

$0  92 

5,00 

1.70 

0.60 

2.39 

1  00 

3.14 

2  00 

0  74 

0.80 

0,01 

1.22 

0  60 

1.90 

2.00 

4.35 

2  no 

2  95 

1.00 

Fit  Ltd  Com  ...  10 

Do  ’A’  ...  13 

Flash  Fasteners  .  18  1 

Ford  ’A'  .  70',  4 

-  Do  ’B'  . .  76  ,5. 

General  .Motors  57  .5: 

Gen  Steel  Wares  23  7: 

Do  pfd  .  .  106  96’ 

Greening  Wire  6’,  4  60 
Hahn  Brass  Com  16',  10 

Do  ’A"  15  123 

Hamilton  Bridge  l.Q’i  19 

Hayes  Steel  _  41  30 

Ingersoll-Mach  ..  9',  8 

Inglis  John  ..  igi,  m 

Inter  Metals  'A'  .  32  .32 

Do  pfd  .  103',  90 


11',  522 

i  -’7  6  14 

58  3  44 

1  37 

16',  6  06 
96’,A  3  16 
475  6.32 


0.56d  0  40 

O.OTd 


*,Do  ‘A’  . 

Mercury  Mills  ... 
Mon  Knit  Com.. 
Do  Dfd 

Nat  Hosiery  ‘A’ 

„  Do  B’  . 

Ptn  Mtg  Com  ... 

Do  Dfd 
Penman.*  Ltd. 

Do  D/d 

Renfrew  Textiles 
Riverside  Silk  A’ 
Do  ‘B’ 

Robinson  Cot 
Siiknit  Ltd  Com 

„  Do  Dfd  . 

Tooke  Bros 
Wabasso  Cotton.. 
Wesley  M  Dfd  .. 
Woods  Mfg 
Wool  Combing 
Y^k  Knitting  ’A’ 
Do  ’B' 


5  1.75 

II  7 
.5’4  2.00 
23  12', 


5.68  I -.39 
5  .54 

2  77  1.80 


6  48  ]•  0 

5.74  <.'8 

0  86d 

7  47  1  .Old 

20  on  88  89 


2,00  :  68  89 
7.09  <94 


5  88  5  27 

8.88 
6.68  12.24 


CONSTRUCTION  SECURITIES 


35  2 

11',  14 
4  75  8 

1.85 


7 ’32  *  5  .23 
2  86'  1126 


inn  56 

1  ?n  o  R™  Sugar  2.3 

I  f®  ‘A’. .  45 

1.50  Do  B  ... 

i  nn  n®"  •••••  40  : 

Bakeries  ...  12 

■  2.00  Cdn  Canners  ....  .3414  ’ 
[  C(in  Food  Com  ..  4.60  2.'! 

'  , , .  Do  ’A'  .  9  45 

<■50  Do  Dfd  ...  7n  '5 

0^  Cdn  ^it  . 6’,  ‘ 

0  50  Catelli  ’A'  .  14  ^  1 

180  Do  ’B’  2.3  1( 

Cons  Bakeries  .'9  ; 

0  50  ®'''®''«  ‘A’  <1  Si 

I  ■  ■  Dom  D  Com .  8  ' 

I'n,  .  22  1; 

104  Estabrooks  pf  ...  28  f 

nin  Fanny  Farmer  ..  ,33’i  25 

0  40  g®P  Bakeries  ....  4  10  2.3f 

0.<0  -A'  8  5 

100  i.V4  12 

son  m""'"!’'  'V  M  ...  16’!  II 

6.00  Wan  S  Dfd  ....  loou  loo 
0  7-  Mt  Royal  Rice  ...  isi?  m 

0  7»  Quinte  Milk -A’ ..  12  9 

oiS  |^"r'rlff•s  pfd  '’7'!? 

'A‘  ’Oja  8' 

0  50  w  Dpi  104  03 

0.50  Tip  Top  Cnra  7>4  7 

y’8P  Ltd  . !  S3  42 

1’5  wi^s“ii'’L1mited-::  Ts 
merchandising  SECURITIES 
8  60  Agnew-Surps  .  12  si 

1 00  Ashdown-Hde  >A’  17  12  ' 

is 

I’ 

'■88  ^d"o  0/1  tl  tP 


27',  42 

26  27 

2.50  3.40 

46  .47 

1714  18 

32  34 

25’4  28 

26  351 


11^4  1314 

8  8'4 
24 '4  31 ’4 

2.75  2.80 


0:12  If’.  7 

1.00  Chi  Com  ;;;;  ^  *  J?; 

<00  II  ....  702  95’ 

4  00  ^8™  Oilcloth  .;;  42  33 

705_,  I 

lo2  Jj*l*P«t70ilium^.  .3911,  !]■ 

•••  If-:  ll’i 

oiV'^  ^87^  star  Oii'i:  ®|  ®|, 

J.|  teWfd- 

s;o2  ®‘i52’^*p7d‘  ••  ,1’- 

1.20  Viceroy  Mig ^2?  in 

1  .  ™ANSP0RTATI0N  securities 
iso"  %"o“fd‘'‘^'"  ••••  1%  2414 

1.75-  Can°p”a?Riy  ;;;:  Wt 


Govern^ment  of  Canada 


.  .  vr£-4®S.e  J769  88  93 

McC-F  (5  3/71  85  88' 

'■■■  JJ’if®®*?  3’4/63  94  07 

M-Harris  3/66  85  88' 

■■■  ,,..,.R87ris  5/67  99  101 

83  00  •3'2/63  9214  9S 

83.00  Ogilvie  4/67  93 

•••  Paton  31',/68  92 

,  penman  314/68  89 

£7ice  314/66  93  OS 


1914  2114 
17’4  26', 


148  145 

95’,  99I4 


2.85 -CNR  2’4/67 
2  35 'CNR  3/59 
3.84:  CNR  3 '66 
5.52 -CNR  2’*/71 
5.04  ' CNR  4',/.56 
4  83  I  CNR  41,/57 
6,22  CNR  4/55 
Ilf  i  Provincl 


Corparatinn  Bonds  penman  314/68  89 

1,1  Converhbles  or  with  Prov  Tra^^4/62  9i 
I  Warrants  sim'son  3I4/6O  98 

Abitibi  4!4,/61  ino',  in’i  'c.i  A^use  4/60  97 
.  Atlas  Stl  hei  tZl  i!>757  88 


;  2'66  .  .  92 

i  2  ./71  .  88'4 

>  4',/56  .  .  103 
I  <12/57  10414 

•  4/55  .  ,  103 

Provincial  Bonds 


Abitibi  4!4,/61  inO',  in’i  c.i  «use  4/60  97 

90,,  Atlas  Stl  .V67  106'f  110  2’4/57  88 

s’.  -An-CanO  4/64  129  jWCBre  414/65  93 

94  ’  S^rvueM  5/56  116  120  FuMlc  UtlUty; 

^  Aval  31i/66  .. 

-  iIa  2‘  5  ,761116  118  BeU  T.  3/77  86 

§A  Oil  3!,/62  102'4  104',,'Bell  T  3'4/73 

■  ■  2®  Ifraz  Tr  4’4/70  || 


181  157  Col  3/69 

3.10  I  Col  4'2/57 

2  82'fJ®'’  2.’4/65  . 

4.55  I  Man  3/67  . 

2  80  5^8"  4/62  . 

1.54  NB  4',/6] 

8.12  NB  314/57  ■” 
4.29  NB  3/59 
5.02  NB  314/60 
4.80  NB  244/66  .... 

NB  4/63  . 

,  NB  3/64  . ; 

IM 


111  BC  Elec  3'4/75  89'! 

142  eXar.vP  3'4/67  8 J  ’  o?  * 


115  'EKootP  344/67  84 


103'  5/62  96  99  ’(Braz  Tr  4’!/70  86 

li  g' 

^  e  ^  5/  -  1'^  142  U  ?aryp  3*4/67  fl7 

102  ■  .  ^  D  a/6!  11!  nj  'EKootP  3’4/67  84 

8.11,  4/61  10014  103  Fo J’o.Sec  6/54  29 

M  9]  Dom.  Tex.  4/66  97',  9911  Gat  Po  314/70  89 

991,  100',  Pet  414/66  129  _  f  G  L  Pp  314/69  If 

®5  .  Pi  F'8'ns  2/65  141  ....  L.StL.P  414/58  93 

9344  96  ,  PiPP  4/70  332  345  Mex  L’iP  s/7s  Z, 

B9  *  92  •i.UPiter  Oils  ..  110  ..  mI?  El  ^ 

B8  91  0'>s  5/67  101  105  MtlslP*  514/57  oS‘ 

Bni'  N.  Sup  O  5/64  101  ina  m.It 


mining  &  metallurgical  SECURITIES^ 


A'um'nium  Com  125 '4 


6.39d  2.00 

31  54(1  8  00 


’4  12*4 

7.06  1 

'«  13*4 

5  82  I 

002d 

'»  12'4 

8  16 

264  53 

1001, 

5.86  1 

1.53 

10 

lion 

025 

9 

6.34  1 

1.32 

8.50 

4.26 

5.04 

19'« 

6.19 

3.03 

t  .9', 

6  ,32 

1.37 

-  ®'» 

6  16  ! 

0.63 

103.75 

4.82  i 

2.15 

7<,A 

6  66  1 

3.26 

52A 

4.81 

21  *i 

4. .59 

T.59 

1  90 

5  00  1 

(47.88 

lO'i 

6.96  1 

1.82 

1.82 

4.90d 

6.f?2  ! 

0  3,5d 

13 

4  fi2  : 

1.31d 

17'* 

5.80  ; 

1.62 

Do  pfd  26 1  ’ 

Asbestos  Corp.""  2?  ’ 
Cons  Min  &  Smit  42’'i 
Dom  Coal  pfd  731? 
Dom  Magnesium  fs’. 
Great  West  C  ’A’  12 

Do  *B'  .  22 

Intercol  Coal  ....  57 

Do  Dfd .  120 

Inter  Coal  &  Coke  1  23 
^”n '■  ^'5''®‘  •  •  45^ 

Do  Dfd  ...  245 

Noranda  Mines  86'4 


91 

99’i 

22*i 

24 

21*, 

23 

.32 

36 

16', 

16*, 

10 

10** 

7 

II 

6 

10 

23 

33 

105 

29 

35*i 

43*4 

128 

133', 

69 

79'* 

5.52  NS  3/56  ..  95 

4-91  NS  2’4/66  .  ail' 

NS  3/58  .  ^  8 

355  NS  .3/67 
i.lf  NS  3/68 ..;;;;  SI 

3.03  Ont  4/61  ....  q.^i- 

5.55  Ont  3/77  .  05 


87 '4  !’■  O  5/66  102 
96l!T."8lO  414/67  111 


5.55  Ont  3/77  .  fi5  oo  *  Abitibi  3*i/67  P5 

8.96{Onl  HEI  4/67  98' 4  100  'AA.Sug  344/65  90 
.  ..  9,"',  H  2'’y68  .  .  85',  88',  A  ®'’'na  .5/,i9  .  127 

4  5.1  Onf  Hv  3/70  .  87  89  -Alum.  3',/71  90 

o.nn  Ont  H'  3/70  ,.  83  ©A  B  water  31, /68  87 

eon;  PEI  3/58  ...  93  00  Br  Hend  4/61 

■  ipil  i>;;6i  ;;  HBCF"o74%r"  *87 


Acme  Glove 
Ault  &  W'berg 
Auto  Fabric  ’A 
Do  ’B'  . 


12',  6 
106  loo 
7’,  4  85 
6',  3.00 


Cochrane-Dnl 171 


Kelvinator 
McKinnon  Struct.  ; 

Do  Dfd  ....  < 

Massey-Harria  ..  ; 

Maxwell  Ltd  .... 
Mitchell  Roht  ...  : 

Mil  Loromotiv'e  I 
Morri.'on  Bros  .  ] 

Mt  Royal  Metals  I 
Nat  Steel  Car  ...  3 

Niagara  Wire  ....  3 

Ont  Steel  Com  1 

Do  Dfd  .  141 

Page  Hersev  ....  7' 

Pressed  Metals  2: 
Reynolds-Cov  ’A'  2f 
PL  Robertsn  Mfg  7.- 
Russell  Indus.  ...  21 

Sangamo  Co  ....  m 
Sarnia  Bridge  ...  15 

N  Slater  Co  ...  41 

Steel  Co  of  Can  , .  37 

_  Do  pfd  ...  37 

Stowell  Screw  'A'  20 
Do  ’B’  10 

Toronto  Iron  Com  19 

.Do  -A’  18’ 

United  Steel  ...  ir 
Waterous  Com  ..  6' 

Do  ’A'  12 

Westeel  Products  23 


Brant  Roof  1 

Building  Prods  » 
C  Cement  Com  9< 
Do  pfd  2! 

C  Crush  &  Cut  S  1 
Can  Floor  'B'  If 
C  Varnish  pfd  ..  18 

Cdn  Dredge  ...  53 

D^  Tar  Com  ..  49 

Do  Dfd  . . . .  22 

Foundation  Co  ..  15 

Gypsum  Lime  ..  .32 

Imp  Varnish  ....  20 

Int  Paints  Com  .  16 

Do  pfq  . .  26 

Milton  Brick  Co..  2  10 
Nat  Sew  P  ‘A’. .  57 


53’,  27 

49’*  30', 


15’,  10 

.32',  21’* 


*.D|  17.00 
...I  1.30 


32’,  241, 

■35  21 


c®l  f®'X  F  A'..  57 

Serf  &  Co  A  ...  15 

Sherwin-Wlms  ..  ,30 

Do  Dfd  _  1,50 

Standard  Clav  in 
Stand  Pav'g  Com  15 
Do  pfd  . ,  30 


5J5  20.05 

«  A,  I  1 .42 


.milling  Si  GRAIN  SECURITIES 


7  m 
12',  15', 


PUBLIC  UTILITIES  SECURITIES 


Ang.-Cnd.  Tel.Pfd.  4 
Bell  Telephone  4 
Brazilian  . .  1 

BC  Electric  pld  .  10 

_  Do  ofd .  9 

Be  Power  "A'  ...  3 

Do  -B’  . 

BC  Telephone  ...  .3. 

Can  Nor  Power..  1; 
Cdn.  Util.  Pfd.  .  10; 

Consumers  Gas  14 
East  Kootnv  Com  Kl 
Do  Dfd  69 

Foreign  Pwr  Sec  g.i 
Do  Dfd  .30 

Gatineau  Power  .  20 

Do  l.st  Dfd  ....  Ill 

Do  2nd  ofd  ...  109 

In'er  Power  .  101 

Int  Utilities  ...  .30 

Do  ofd  .  .31 

Interorov  Utilities  3  sn 
Jamaica  Com.  ...  1.3 

Do  Did  10,3 


34  2814 

7>b  4.10 
.34’,  32 


0  Collingwd  Term..  12'o  K 

®  ^  Do  Dfd  12.’f  i( 

0  Federal  Gr  -A*  ..  17*  || 

0  Do  Dfd  ...  24',  2: 

9  Inter  Mlg  ofd  ..  102',  8i 
1  of  Woods  .  38  ’7 

Do  Dfd  ..  1,56  182 

Maple  Lf  Mill  ..19  7 

Mmiand  &  Pac,.  26',  6 

M^abe  Gr  'AV.  11’,  10 

Do  B  .  1)3,  9 

Ogilvie  Flour  ...  291,  21 

Do  pfd  ..  168  141 

Pur  Flour  Com..  IP,  6' 
Reliance  Gram  . .  2  no  30 
St  Law  Flour  ...  34’,  m 

Do  pfd  .  125  104 

Tor  Eoevat  .  17  m 

Western  Grain  1  00  85 

BANKING  SECURITIES 
B  Can  National..  21’,  igi 
Cdn  Bk  of  Com..  29  24 

Dominion  Bank  .  31 '4  25' 
Imperial  Bank  ..  36'!  29' 

Bk  of  Montreal..  32',  26 

Bank  of  N.S.  ...  46  M 

Royal  Bank  . .  31  25 

Bank  of  Toronto  4.3  345, 

FINANCE  COMPANIES 
Ind  Accept  Com  49  27', 

S°  PW  .  100  94 

5°  PM  .  92  61 '3 

go  Ofd  .  49  41 

,  Do  pfd  . .  48  31 

A*  ...  8’,  6 

Do  B  .....  71,  41- 

Traders  Fin  'A'..  36  26'! 

gP  'F'  .  3.5  26', 

Do  Dfd  .  98  8,3’, 

INVEST.ME.NT  SECURITIES 

Argus  Corp  ....  1.5',  93. 


6.52  ‘  2,94 

*  2.94 

4  70  15  07 


4  83  31.33 

5  15,  1-16 


5  88'  13  11 
0  05  1.71 


4.69  10.79 

...  13  6,5 


Do  ‘A’  . ■■■ 

-  Do  pfd 
Dominion  Stores' 
Freiman  A  J 
Do  pfd 

Gord  Mackay  'A' 
Do  ‘B’ 

Grftn  &  Co  'A*.  . 
Grand  &  Toy 
“pjf.  Renlr  Com 
Do  Pfd 

Uegare  Co  pfd 
Lewis  Bros. 

Lindsv  CW  Com' 

Do  Dfd  . 

Loblaw  ’A* 

Do  . 

Mitchell  J  S . 

Morgan  H  pf'"' 

^  rJ  Grocers  Com 

^Do  Dfd  . 

Ont  Btv  Com  .. 
Do  Dfd 

Peoples’  Crdt  ..J 
Reitman's  Com. 

^  Do  Dfd  . 

Robinson  L  . 

-  Do  ’A’  . ; 

Simpsons  ‘A’ 

Do  -B’  . ;;; 

Do  Dfd  . .  , ;;;  k 

Stnlv  Brck  ‘A*  .. 

Do  ‘B’ 

Stedman  Bros.  1 
Tamblyn  Ltd  ...  s 

Do  Dfd  . .  5 

Tlr  P  &■  C  Com  . 
...Do  Dfd  1 

Thrift  Stores  Ltd  1 
Tip  Top  Tailors. .  2 

Virginia  D  ofd  .  1 

Western  Grocers  5: 

Do  ‘A’  .  r 

. •"  3’ 


9.5',  98 

12  14’i 

24',  27', 

25  .25 

4’,  4,75 
9’,  in’. 


6.19  i  0.47 
...  I  6.19 


2  .32  -  0  88 
4.35  :  2 .38 
.5.26  >  . 

6  96  I  0.83 


)  Br^nt.Cprd  ’A’.*.; 

•  BA  Bank  Note j?'!  12 

i  Foi.I*  Com  1044  ® '*6 

Do  A  ifl  111' 

Cdn  Chem  &  CeU  14’4  il? 

Cdn  Industries  .51  *  4?  ® 

Do  pfd  _  ion  ion 

^•M^Wallpaper 'A'  16  p 

Conduits  Nan  ..  131,  q, 

Cons  Lithograph.  1,3’!  91! 

Co^ns  P^ress  ’A^  . .  g'!  4.75  ’  - . 

^on^unors^Glas.:; 

Crows  Nest  P  Cl  '75  551  i?  = 

“■dV-b'--"' ■*■:::  'f':  5>'. 

ge  Havilland  ...  85  ^  3a 

Dom  Glass  Com.  Ro^ 

Dominion  Square.  75  "  w 
Dnl  &  Mdg  .  6  1.1?  1 

Extern  The 22'!  ^22 
Electrolux  Corp  .  le’f  14 
Equitable  Life  ipl  jn 
Famous  Playera  .  la  151 

f'eno  2.10  1  40  *  1 

Dynami®  32  25'4  ' 

-n-  ’A’  ’’P  39  ; 

JJO  o  ...  AC 

Gt  West  Felt  ..;  514250  3 

Do  pfd  B!*  I  S;  ^  ^ 

25  *  ^'1414  J 
Hartz  J  F  A  ..  oi/  71*  ^ 

Hldn  Mfg  -A*  8  *  6  ’ 

Do  ’B’  ....  4  , 

Horner  F  W 'A'.:  lot,  qii  , 

Hotel  de  la  Salle  15  14  ’  1 

Humber  Shoe  ...  18  I 

Imperial  Tob  ....  13  ni  ^ 

go  6'/«  Dfd  7.4 

,  Do  4%  Dfd  .  2,53!  90  *  , 


'  Qiie  ,3/6,3 
B  '  Q'le  .3/70 

•  ■  Qiie  Hv  4/62 
4  65  liss'^MC  ,3'4/60 
3'WA  IKfiB  *5MC  .3/62  . 

3  WA  16.66  ,  QMC  2.n/64  , 


jQMC  .3/66  . 

I  Sask  5/58  . 
Sask  3’4/a5 
I  Sask  3' 2/68 


ll'i  14', 
14',  14'! 


•  98  '  Gt  Plains  2/65  141  D.StL.P  4 1'a/S8  93 

II  jSpite;Vs’.®."i?o 

m,  ^.^...l-Vol'/UlSl  JS?  rciVf|,r„“ 

it 

II  n 

«4'a  87 ■  4  Bmp  O  5/66  102  NQ^  dv/m  ^  • 

"A, p&sLlnif  El  E. 

32  .  ^Industrial:  P  ies  5/72  loi*  104^^ 

®®  *  33  Shlw  s'li/TO  '  •  92^'^  I5' 

98',  100  'AA.Sug  3’i/65  90  ..  Shaw  3/71  86  89 

88  00  94<,5'  gf^  For  4 '4/66  9.5  98  Fsfate 

91  93  BC  For  4/66  ,,  87  91  jA!®x  B  6/61  .  10314  ... 

88  .90  Burns  4/63  .  91  94  BalfourR  3/63  76  .. 

li,  B  f  ■E'liH?  I  “. 


BL  f  or  4/66  87 

Burns  4/63  .  91 
(C.  Brew  4/69  91 


PSil-tei 

"At  »..lg°ss.»„ny,v  »"  r.! 


■ 


UNLISTED  SECURITIES 


4.37  .  (SiiPPUed  by  KIppen  &  Co.  Inc.) 

Q  no  I  Blu  Asked!  hm 

9:09iAlgoma  Ri-I  cm  17  18  ICrown  Life  ann  Bid  Ask- 

..  |.Ang  C  Tel  cm  10'*  pi,  Cuban  C  Sugar^"”  .  30  '  ** 

■  ■  ■ 'BesuharnoisPw  24  27  g®**"®'*!  Bridge  20  ‘  22  McCaHhv  a  > 


■  ■  ■  I  BesuharnoisPw  24 

8  00  !  g®®®  F"'  Corp  6 
10 .51  DC  Sugar  9,5 
13.68  S'''r'Mn  P  Carp  70 

I  B  A  Assce  85 
7  92  !  Brockville  Tr  60 
4'i5  '  Can  Invest  Fd  8  20 
599  1  Can  Life  7) 

9  68''£  -Mfjtnr  ^mp  17 

■  Can  Fire  Ins  21 

1  42  Can  Sup  Oil  13 

5  00  I  Gas  cm  68 

4  67  I  Cawtlia  Apts  un  26 

6  66  ^  Chase  un  48 

Colonial  SS  I.30 

Cornel  Life  10 

4  55  g'Tiwealth  Int  5  05 


22A  4  5.5  *nt  5  05 

IS",  10  15  £”"Mdnn  Life  390 
17',  3  49  C<ms  Theatre  A  7'; 

leo!  7  oil  Do  B  2 

60  ®  I  Continentl  Life  50 


1  gy  I  Cooksville  A 


Do  B 
Do  $1  pf 


g  Gen  Ins  245 

9  Dover  Indus  8  c 

98  Eastern  Trust  21 

Emp  Life  25pd  17  jg 

Essex  Packer  cm  1  2 

.  ExTOlsior  Life  105 
6  45  Galt  Bras  cm  .37 
'5  Goderich  Kiev  15  I8 

19  IgB  &  C  Inv  cm  2  3 

14  9!'  Dev  cm  10',  12 

14  Igi  West  Life  .55  0  570 

Guar  Co  of  N  360 
„  RItV  Prf  41  46 

53  Halifax  Insur  8  10 

Hudson  Bay  23 '4  25 
so?  Life  35  39 

5  25  Ingram&B  Pr  102 

linternal  Holdgs  10',  12 
o’jjLaprairie  cm  8 
3  Do  pfd  85 

Lnd&C  InvA  pf  29  S3 
16  Manuf  Life  4,55 

12  ml  Millg  $lpf  0.80 
.  Monarch  Life  1  50 


30  •  44 

12  M®Artnur  Ch  cm  3 
22  McCarthy  A  5 
Do  B  Pi 

9  NatLifeAss25pd  R3 
in  i?  Bruns  Tel  cm  10 
^2  N,  Scotia  Trust  140 
2  Oland  Brew  A  10 

iDo  B  7 

Ont  Tobacco  pf  6 
Peller  Brew  cm  12 
Provincial  Bank  2 
RifehieCut,  St  pf  8 
Robin  J&  W  pf  ,30 
sawyer  Massey  8 
seiberllng  R  cm  9 
sherbrk  Rtlv  cm  50 
Sherbrooke  Yr  130 
lOVgnLife  25Dd  60 
std  Fuel  41jpf  35 
12  Stanfields  A  10 
Sun  Life  Assce  163  1 

n,  Toronto  Gen  Ins  8'4 
o3  United  Stl  A  pf  24 
. . .  WaterlooMfg  cm  7 
•  ■■  West  Assce  cm  82 
Western  Life  27 


,  CALGARY  OIL  QUOTATIONS 

g-j(5upplled^y  jas^  Richardson  &  Sons)  ,Qu©,ed  i„  * 

2  50  .,,.  _  B'dAsked  BidAskedI  Bid  Askert. 


Inter  Bronze  Com  1.3’, 


Do  Dfd 

Johns-Manvillo 
Journal  Pub 
Lambert  ‘A‘ 

Do  'B'  . 

Lang  &  Sons 


0.6714  Zeller's  Ltd  ;;;” 

I  §Z”  •••■ 

1.25  Do  S%  Dfd  _ 


10 

P'4 

18 

13’, 

35', 

30 

27** 

12’, 

26 


BEVERAGE  SECURITIES 
4  AC  Blue  Tod  Brew  2^^  rvi  » 

i  m  Bright  Com..  911  ^  ^ 

yoo  Do  pfd  9S  *  ,2 

2.50  Can  Malting .  fl  }?  j; 

1.50  Cdn  Brew  *  iL  fa  4 

®4i?H  Chateau-Gai  Wne  12  ^7?  } 

fizd  Cinzano  'A'  sn  nn  *  ^ 

514%  Do  Dfd  .  -3® 

12’*  If!*  i 

1.00  Dom  Mt^e  com  2,  ®  | 

irwi  Breweries  .  ,3  *  ^  *  ^?2 

100  Kanatt  r.t,^  i’i  13 


3.'30  I  24.65 
5.88  1  , 


6', 

9  2,3 

;  8  76d  ;;; 

4  50 A 

8  89 

5.47 

17 

4  71 

1  2.13 

.32 

5.00 

-  11.22 

5  00 

40 

.5  no 

1  0.85 

1.00 

7>s 

5.61 

19.43 

5,00 

10', 

4  76 

:  1.18 

0.75 

14 

6  4.3 

!  3.80 

0.50 

18 

3  33 

1  0.21 

0,10 

14'* 

8,77 

1  2 19 

i.50 

45 

2  22 

1  3.35 

1.00 

3,3 

6.06 

:  3.69 

3  00 

28 

5.00 

2.72 

1.50 

15 

4  50 

2.49 

1. 10 

23’* 

5.31 

1 115.13 

7.00 

25'* 

4  95 

115.13 

7.00 

28,78 

1.00 

1.69 

0.50 

20'* 

2.33 

0.60 

5 

20.00 

0.06 

13 

7.69 

0.61 

49'i 

5  05 

2.71 

2.00 

16'i 

9.10 

5.36 

1.00 

11’, 

6.52 

24.33 

1.25 

2.12 

0.25 

7.5" 

7.09 

SOO 

6', 

1.94 

1.00 

Langley  Ltd  Com  l.OO 


Do  Pfd 

Lawson  &  J  ‘A* 
Do  'B' 


10  5.00  Pac  50 

14  Altex  72 

II '4  10  86  Am  Led  70 
«'*  5.88  Anacda  16 

5*4  5.08  Barons  26 

23',  4.25  Bata 

6  C  Adm 

16.’4  8.01  I  Calm't  1,50 

12',  ,5,87  Cain 'rth 

1I*4A  6  81  I  Can  Atl  500 
9’,  6.16  I  c  Decal  91 

in  6  00  I  CLeduc  460 

12  8  50|Comwl  4.50 

OO  .  i  DaUinas  34 
iO  , , ,  '  Del  Rio  373 


I?  '5  }5'i  lI'zlLed  Cal  70 

77  Em  Pete  14’,  1.5  (Long  IP  35 

74  SiFedPte  10',  10'/ Mcrcurv  24 
17  ;Flank  P  31'!  .34  ’i  MfcMacf 
„  , Fortune  52  54  .VBrDm  I'M 


65  Freehold  81 
125  iGas  Ex  1.77 
Grea.se 

77  Hargal  P 
650  Hanna  17 

100  H  Wood  .32 
490  H  Crest  62 

500  .Tel  79 

•36  .Tupiter  34.5 


19',  Mercury  24  24 

34  .MicMac  ,59 

54  .VBrDm  250  275 

9  Nor  Con  12  12 

14  Okalla  400  425 

12',  SiPaePt  11  12 

13  Heality  28',  ,30 
17',  Richfld  15',  17 

35  Renfrew  28  ,30 

53  Roxana  32  .36 

<l  Roy  Cn  16',  19 

>9  SiRoyalt  17 

>9  S'eiecIO  67  70 


(Quoted  in  cents) 

Bid  Asked'  Bid  Asked 

70  75  (Share  O  15  13s; 

24  24’,  Spooner  40  43 

sn  ■)??  .Sunset  .38  42 

59  275  Spr  Cou  33  25 

nh  ii?  *-§,“9"^  475  510 

??  ^2a  |Tr  Emp  410  440 

II.  ’2  ,T  Field  15  18 

28  2  ,30  United  225  230 

5',  17  -Vulcan  70  80 

9  I?  Wagner  36  36 

12  .36  Warner  11 


M  Loews  Theatre  70 


Laoatf  Ltd 
Melchers  Com  ;  ’ ' 
Do  pfd  ...;;; 


Moison’ii  'A' ;;;;;  291! 


Do  B' 

Orange  Crush" 
Shea  s  Brew  'A' 
Do  'B' 


Mining  Market  Record 

TroniocHons  on  TORONTO  STOCK  EXCHANGE 


Closing  quotauons.  July  g,  1932 


Acad  Uran  20  ’3  is 

Akaitcho  1  45  1  36  1  39 

Am-Larder  18  ,18  .18 

Am  Nephe  65  65  65 

AnvY  K  47  43  44 

Anacon  3  75  3  4.5  3  70 

Ang  Hur  13.00  12  .50  12  75 

Ang  Rouyn  .21  .17  21 

Ankeno  ..34  ..32  .32 

Apex  Res  .07',  .06',  06' 

Aquarius  .16  .1.3  .1.5 

Area  .37  ..36  .  37 


18',  Coch  Win  160 


Aquarius 

Area 

Arjon 

Armistice 

Ascot 

Athona 

Atlas  Yk 

Atlin-Ruf 

Aumaque 

Aunor 

Bagamac 

Bankfield 

Barnat 

Barvue 

Barymin 


1  39  -Com  Lake  13  12',  1' 

.18  ’Coldstr'm  1  90  1  80  1  9( 

6.1  Colqmac  04',  04',  fg 

44  Coniagas  1  72  1  70  1  7f 

3  lO  Coniaurum  .70  ,70  Vf 

12  75  Con  Astor  .15  14  '14 

21  |C  Discovy  1  85  1  70  1  77 

.32  Con  Howey  .64  59  64 

.06'i'Con  Lebel  .15'i  .15  15 

•15  |C  Smelt  .36  75  35.67  35.87 

.37  Con  Nichol  .15',  15  15 

12', icons  Qiie  1  00  l  oo  ]  Ofl 
TO',  C  Rochelle  18  .1,5',  ,6 

2  17  iC  Sannoim  .13  12  12 

.12  jConwest  .3,70  3  60  3.60 

,12  ICournor  .pi,  u.  ,,, 

.15  Creslauriim  .14  .14  14 

.18  Crninoi  ,46  41  '*•( 


Guiana  31 
Gulf  Lead  .10 
Gunnar  .42 

Gwillim  04 
Halcrow  09< 
Halliwell  02' 
Hard  Rock  12' 
Harricana  10 
_|Har-Hib  24 

Hasaga  16 

;Hd  of  Lak  29 
Heath  28 

i-iHellens  2.35 
*  Heva  13 


jO  iMaio  20  151.  iM  — 

10  Mcintyre  74.50  7.3  (10  73  (m  '*  Sl^®®"®Mn  51  51 

41  iMcKeiizie  .42  40  jQuemont  22  75  21  67  21 

04' 2  Me  Watters  OS',  '08',  '^i' 

09  Merrill  39  52  Poplar  15’,  14 

02',Mindamar  4,49  4.35  am  5®®'"®®  <.2®  4  00  4 


16',  16’i 

4  4. .50 

9',  10', 

20  22 

20  22 

3'i  .3.60 
13',  15 

28  28'i 


Mailman  Com  ...  17 

Do  Dfd  90  ■ 

Maple  Leaf  Gr(i.  16  1 

L  McBrine  ....  I.9  1 

Mica  Co  2.00  < 

Modern  Cont  Com  20 1 
Do  'A'  . .  20',  1 

Monarch  Mfg  ..  26  2 

Mtl  Refrigerat’g  . .  37  2 

Moore  Crp  Com.  29»i  ■> 

5°  4;  .  456  .35 

S®  D  .  600  52 

Do  pfd  .  27  2 

N  Drug&Chem  ..  915 

Do  Dfd  .  11  1, 

Nuclear  Enter  ..  9’i  • 

Paul  Serv  Stores  17’?  7 

Photo  Engravers.  28  25 

Seths  &  Co  Com  28  p 

Do  pfd  .  2S'i  24 

Sheraton  'A'  ..  24  li  20 

Simon  Common  .11  g 

Do  Dfd  .  91  89 

Southam  Co  ....  201',  17 

Stand  Rd  'A'  ..  71/  5 

""  5',  1.50 

Tncat  Prop  .  7'*  4,50 

Trans-Telev  ,36  is 

Tuckett  Tob  pfd.  160  il,? 
Umt  Amuse  ‘A’.,  p  jo 

Do  *B*  io  ft 

Watson  J  .  nil  iVi 

FT*;:.’**  i*J  a  •*' 


MUTUAL  FUNDS 

Supplied  by  A  M,  Kidder  &  Co.  Closing  Q 
Bid  Asked  Bid  Asked 

j®?  -H? 'Incorp  Inv  11,38  1^30  ' 


I  *-^ffil  F  Inc  C  4  89 
6.67  ‘Am  Bus  Sh  .  4  04 


Closing  Quotations  July  8,  1952 
Bid  Asked  Bid  Askei 

10  7?  if  J® ‘Mass  Inv  Tr  39  71  42,9, 


852  388 

528  564 

221,  24 

I  8’i 

10  11 

2’i  2.75 

22  25', 


1I4  pOWiden^Sh''  195  |  B.3  18  22  ml'  investment  Companies 

Sfi  .  7.1»  ra, 

!K  WINNIPEG  I  N.Y.  STOrjrXTTrSig 


5.46  *Grp  S  Auto 
..  *GrpS  Rail 
..  GrpS  Steel 


STOCK  EXCHANGE 

July  4fh,  1952 


n.y.  stock  market 

Supplied  By  Shearson  Hammlll  &  Cc 


n  nL  "•  Theat  Prop  .;;;;  IK  4  in  71  a  ■  •  |  ^nglo-Can  Oils  Ltd.  .. 

no?'*  Ik*  Trans-Telev  ,36  15  .  . .  Ashdow^n  Hardware  'A'  . 

if  a  1  'B 

509  0.80  Watson  J  .;;;;'  l.lii  ifr  ,?!*  12?  r-Do  com . 

Mi  .  Windsor  Hotel  ‘  27  ’  in  ’  ili'*  6.81|Bird  Construction  . 

1.36  5„w  Wood  G  h”'**  .::  lip’  SS  97  ®  .„|c®ot>-a'Nor.Airw.ays'A' 

•ca/elfdal-*  VMr'norduring^^oniS^^^  lOSllCd'’  Fire  Ins.'.  $10  p;v.;; 

tM'hen  there  is  no  tlarifoe  Vear).  La  Compagnie  fonciere  de 

current  price  IS  the  ‘’hid"  ‘^e  week,  the  I  Manitoba  Ltd . 

A  Asked  quotation.  quotation.  I  /? '■®^'^®'-.v.  PM-  ■ 


Bia  ASKea  aiIipH  18- 

7.75  ....  Allif'^Chi”m|r  5?5*  ’44 

i?  22  i,.„  Amen?a"n^  ?f^  .84'’ £.°F  IS' 


17.00  17.50  Am  Gas  &  If  58’ 

28.00  Am  LoL  ?? '^i'?5^.®®®'i  Air  2.3* 


28.00 1  Am  Loco 
17  50  19.001  Ar  Radiator 
40  50  42.50  Am  Smellini 


....  36.00  Am  Tel&Tef  IM  ‘  Mn2.  w,  5®  26' 

’”’.MSroVoT^^^^  sit 


09  Merrill  59  52  ’  M 

02'j  Mindamar  4,40  435  a  an 

.!^',,Minda-Scot  74  65  74 

22'*  Mng  Corp  14  87  14.50  14:50 

id  .87  .37 


87  |'''®8cona  35 

in  1*3®"®!!  114 

10  Starratt  32 
?  B®®''  6  75 

i?  jSud  Cont  .12'. 


®®  iRi'x'Ath  h  1  ^’"'Surf'in'let  ^09  ^ M'i  ^  11  2.35  ’  2.2o'"  2.2o'’iFn’Mining  135 

iRiche"’"'’  '-4"  13?  |®'’:''®"'‘®  I4I  lH  ’isI  Dead  ..54  .46  .54  |Fen-Cobalt  35' 

'0?  I  Rowan  Con  75  il  2i  ta  06  06  06  Vk  i  s?  t’®  *®  Fershcourt  .70 

m  Roy  Silv  20  fo,  2  50  ,2  43  2.48  Vuk?,?”  J  ^  Z®  L70  ,Que  Smeltg  .11 

'S(in”^Ant"  2  6?’'^,'”*  03’*  Toburn^’^"'^  if  ii  iS  pan  Roi  25  lo  WeedonPyr  .67 

i?’'«;Sand^Riv.r^  n2  3  42  2M  -Tombill  42  '.3.5  aJ  K®."<“''®s  18  .50  18  00  18  00  - )y;®."‘^®“  .38 


.35  IWiltsev 
110  Winchester 
,30  Windward 
650  iWmgait 
I2'2,Winora 


.09',  .1(1 
07',  .071, 
I  39  I  41 
.05’4  .06 

071,  071. 


:  Montreal  Curb  Market 

Belle  Chib  .17  .15  ,17 
C  Candego  .40  .38  .40 


16  16  (.Montauban  73 

27',  ,28',|Myiamaq  .03 
26  27  I.Vegus  48 

2  15  2  30  jNesLabine  3.25 

II '2  P'j-'.Vew  Alger  .14 


04U  04'*  04'i'5i?'’b''idge  .03*,  (X5**  :03**iNew  Cal  205 

1  72  1  70  1.70  I H®]''"?®'.  14  37  14  12  14.12  (New  Dickn  3  80 

70  .70  ,70  ^  K  -j?  .10  .10*2  Nl-’ortune  .131, 

4-19  M  ^5*2  OoiaNGoldvue  .51 


06  vk**D™*  1  i®  *®  i®  (Fershcourt  .70 

®;i3  ^  83  '  ®®  -'w  %®"’p  ” 

41  lv'l?b“’’*®  ”  13™  loirs''®” 

41  Villbona  fig’i  071,  nq  I  DIES 

IS  Violamac  80  80  *  SO  lAjaxPetroI  1.7.5 

09’4  Wait  Am  13  50  13  00  13  25  £  Southn  11.62 

3®,,  Wekusk®  .09  .08',^  09  g®"*  Bxpl  10.25 

33  *  West  Malar  .06'i  ,05  .M'i  S®®P®  D‘l  3.45 


jSand  River  .05 


'4  Hnvlo  -  ??  *  ®®'*  05',  N  Goldvue  .51  ’ 

^  37  uJIri  *1,,.  c?  12  ,3.60  2.70  jN  Hugh  Mai  .13 
•®4  ^  3'*  ®®  (Hew  Jason  ,08 'i 

•15  {l'i®‘i'F.^'n  39  .37',  ,.38  N  Laguerre  .15 

5  87  *  ®4'a  ■04',ifNewlund  2.05 

.36  37  /New  Mar  .Oa'i 

10®  |^"ic‘S?®‘  .i®  75  44.00  N  Morrison  .40 

.16  I  D,®  Fr  133. oO  133.(10  133.30  (n  Mosher  .62 


3:60  if"®’?''  :i5 

,3,,  iShawkey  p 

fh^^i  140 

,12'i  1*7®®'“  4  30 

■08  Ilf  "7®  8  25 

75  Silanco  as 


Oa  ,05  ITorbrit 

43I  4.2!  ill 

8  25  8,25  8« 


Sfma  8.25  8,25  8  25  1  r  -22' 

Silanco  45  t2,,  8.25  UAsbestos  4  00 

Sil  Miller  190  I'ss  *  1  of  Do  Keno  ,pi 

S'scoe  ,531;  ?2ii  L89  lun  Lead  .75 

-  *  ■•’•’  2  .5.3’,  Upp  Can  *  — 


-lack  Waite  .11 


, ,  .Jaculct 
I  *,Jellicoe 


■05',i  New  Norz  .09 
.11  Sew  Rouyn  ,05 
.17  |N  Ryan  L  .50 


2  43  2  46  ^85  5  7( 

11  LOO  .8; 

37  if  25  .2C 

■35  41  18.50  180C 

1  93  2  IS  iV?”i’7°"®  ®®7«  ®7 

1  ^  0931  ^no3  «r‘°l®"7®c  80  80 

'so  'll  •^'77  13  50  13.00 

'?7  '22,  Wekusko  .09  08 

•37  .37',  West  Malar  .06'i  .05 

21  li  .22’,  WestAshley  .60  ^55 

3.30  3.60  (  CHRP 

68  ’-I®  8.75 

177  rS  ”®  8  75 

-  L94  Yukon  Con  .60  59 


Gen  Pete  9  50 
I  Do  A  9,50 


17^  e  '^d'  ure 

177  1.94  Yukon  Con 


8  75  Pan-West  .85 
Tor-Amer  .76 
.60  Westburne  1.05 


.15 

.17 

.38 

.40 

1  16 

1  34 

,  .31 

,31 

.5fi 

.59 

.10 

.11 

62 

62 

.33 

.38 

1.6.3 

1.65 

11.50 

11  50 

10.00 

10  12',i 

3.20 

3.20 

9  50 

9.50 

8.25 

9.25 

12.00 

13.00 

.66 

.66 

.73 

.74 

1.00  1  02 

:  Manitoba  Ltd . 4,3  O- 

I  Crescent  Creamery,  pfd.  . 
.Federal  Gram  com.  'A'..  14  51 

Do  pfd . 24,01 

Fisher  &  Burpee  'A'  ....  11  5( 

g®  ,B'  rts .  3,25 

_  Do  B  .  8  9(1 

General  Discounts  .  8  00 

Great  West  Coal  ‘A’  .  30.50 

B’  ...  10  00 

Gt.  West  Saddlery  com.  2000 

Monarch  Life  40ef,  Paid  150  00 

Mclimr  Drilling  .  15  00 

Mortgage  units  31  00 

North  Star  com  .  7  00 

Reliance  Gram  com .  30 

n®  ®  F7®''ery  'A'  .  13.50 


43.00  (Atlantic  Ref  32^^  N  Y^^nti  i  il* 

85  00  Baldwin  Lima  lO*  Wn 

iisS  as 

‘IS  ...  I 

S  .’-’‘iSSA.  ‘1,  1?; 


3,25  4.60 

6  00  6.75,  Puaa  Co  14  ”  Phini^r'A"  1  ’v“ 

8  00  ....  Canada  Dry  9',  PS  Elee  Si' 

30,50  ...  (can  Pacific  36’!  Purl  0^1* 

ioll  26.00!g^|?i"|£oT^  glSlng^oTsd  I 
YU  : 

30  g®®!  Edison  32'*  Shell  Oil  ani 

28  11  i  Crane  Yo^  ^  fas®  1'"“'’®"' 

•  I  P®  34^m  SoconV  Vac  Tfli 

M  0^  ■  •  •  ■  I  ElfX  Si!>  i2.'7‘>7  Pacific  82* 


Do  'B*  4 

Sovereign  Life  25%  Paid 

Trader  Building  .  23.00  Del  &  Hudson  sXnih  82' 

|n/ag'/rpfs  'A'  . 

»n;;sf^tiS^  i®:ll  iiinf3h?d^Sf 

sil®  »Yifrre 


Base  Metals  44', 


B-DUQ  .58  .5; 

Bellekeno  24  ii 

Bevcourt  1  12  ]  if 

Bibis  56  .5( 

Bidgood  .11  .05 

Bobio  .281,  2.1 

Bonville  04',  ,04 

Bordulac  ,26  .24 

Boymar  14  12 

Bralorne  6  25  6  00 

Brewis  17  13 

Broul  Reef  1.86  1.8I 

Bulfadisoh  13'i  .13 

Buff  Ank  1.07  1.03 

Buff  Cdn  .25  .23 

Buff  RL  .06  .06 

Bulldog  .28  25 

Bunker  Hill  .061i  .06' 
Callinan  .2114  201 

CampChib  3.00  2.70 

Campbell  8  70  8.25 

C  Malart  .58  .56 

Cariboo  140  1.35 


103  1.07 

.23  .23 

.06  .06 
25  .28 

.06'i  .06 
20  li  ,21 
270  290 

8.25  8.35 


.3  in  Clou. shore  ,21 
,16  D  Aragon  14 
na'j  DeliiKe  1  6.3 
1  19  |Delle  ,38 

5  89  Dome  igi 

1  05  Dir.  Asbe.st  4  50 
.42  /Donalda  40 
,,58  Duvex  81 

19’,  E  Amphi  10 
1  in  Ea  MsJarf  2  72 
55  East  Rim  1  15 
,19’  Ea  Metals  145 
,25  Fast  Sull  8  25 
04',  F  der  ,89 

,28  Fdona  20 

>3  i  Pen-Rev  15** 
5  25  /El  Sol  08 

18  .EmG/acier  1.35 
1.88  'Estella  180 

13  ®'Ur**5*  1.64 

ii  I  Do  War  70 


07',  .Vew  Thurb  ,09**  :o9 
.n7'4  Nib  'V'ello  ,04  04 


IKe  [ore 
(Kenville 


Kerr  Add  20  50  1937 


19*4  Keyboyron  10 
4  4.’  Kirk  kud  1  .53 
40  iKirk  akLe  80 
•W  Klondike  3,i 
10  Labrador  9  85 
7  Si  'Laduiarra  23 


2  42  2  85  'Laduiarra  2 

1  08  1  09  -L  Diifault  1  ' 

12?  129  Lake  Lme  7 


iFertV.^l  13  75  LliWh 


1  29  ]Lake  Ling  23 
8  20  |L  Osu  27 

6'’  |L  Shore  10  50 
•19  L  Wasa  43 
•14  La  Luz  2  91 
06  ILamaque  5  75 
1  33  'Lap  Cad  08 
1.55  Lapaska  04 
152  |Lard  U  03’ 

70  iLavalie  09' 


20  oO  19  37  20  00  iNorgoJd. 

’  10  08'4  08'4  Noriartic 

I  .tJ  I  32  1  .32  -Normelal 

*  80  ,72  80  Norpick 

„3.’  .33  .33  Lv  Denison 

9  80  9  43  9  45  i.Voi  th  Can 

28  2  7  23  I’Nortnland 

1  10  1  06  1  10  INubar 

'  23  26  .28  lObaska 

,„27  25  25  ;0  Brien 

10  aO  10  25  10.37  O'Leary 

_  43  42  42  lOmnitrans 


.41  .\ipissing  2.20  2  10  2,10 

®,  .16  15  .16 

16',  Nor- A  erne  1.05  1.05  1,05 

26  .Voranda  80  00  79.25  79  50 
00  i.NorgoJd,  .M',  941.  941, 

08'4  Noriartic  21  19  19  ' 

32  Normelal  4  95  4,80  4  80 


Investors’  Indices 


Westeel  Products  (new)..  21 
wnson  Stationery,  com.  .  20 

Do  pfd .  94 

Winnipeg  Electric  pfd .  95 

Do  com .  34 

Mines  and  Oils^ 


ys.fMJ  98.00  ^ood.vear  Tire  45'*i,:(JnitedAircrflft  45a 
34.00  35.00 (Grumman  Air  29 '*  Un  Airlines  M' 


2  90  Ont  Pyrit  2  44  *  2  M 


Fed  Kirk  .09 
Fenimore  .87 
I  Do  Rts  .27 

(Francoeur  09 
Frobisher  7.25 
Do  Wts  .79 
Geneva  19 


Lencourt 
L  L  Lac 


Cassiar  4.15 

Castle  2.85 

Cent  Pat  .68 
Cent  Pore  .22 
Centremaq  .14 
Cheskirk  ,06 
Chesterville  ..3o 

flib  Expl  1.44 
limo  .15 

iromlum  8  20 
t-Lar  .09 
Cobalt  .70 


(Giant  YK  10  12  lo:oo  *10 

gllies  .08  ,08 

Gleriora  ,03  .02*1 

God  s  Lk  46  45 

Goldale  ,27  23*’  ' 


140  Gillies  ,08 

4  00  (Olenora  03 

285  /God's  Lk 
.63  iGoldale  ,27 

21 'i-Coldcrest  .09 
.14  .Gold  Eagle  08 
.06  G  Arrow  .13 
28 '4  Gold  Man  6  35 
125  Goldora  (B 

.15  IGoodfish  .03' 


'SA  .90*, 

_  ®8  Louvicourt  .23 
7.15  Lynx  18 

.76  Macassa  2  08 
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,16  Penn-Cob 
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.08',  Grandines  .3.5 
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113  Placer  50  87 
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15  I  Preston  1,44 

2  18  Pros  Air  I  53 
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•M’i  .04  li  .04’i 
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|Que  Cop 
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Que  Man  2.63 


High 
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High 

Low 

186.4 
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185.1 

164.9 

474.8 

389.0 

456.3 

400.2 

613.5 

459.6 

586,2 

468.1 

1253 

95.7 

1316 

11.5.7 

166.1 

105.3 

181.5* 

1550 

410.5 

3po.8 

310.5 

255.3 

128.3 

106.9 

113.9 

101.0 

474.9 

406.9 

401.5 

338.0 

312.5 

232.2 

297.0 

260.0 

143.5 

113.0 

158.0 

127.8 

193.0 

151.0 

190.9 

167.7 

414.0 

261.7 

422.8 

364.0 

105,9 

97.7 
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1.50.3 

129.8 

1.50.9 

133.3 

179.4 

144.8 

177.0 

164.2 

160.0 

136.7 

150.0 

1.37.9 

(Dominion  Bureau  of  Statistics)* 

T05  Stocks  (Total)  . 

n  Machinery  and  Equipment . 

10  Pulp  and  Paper . 


July  3  June  26  June  19  Year  Ago 


10  Textiles  and  Clothing . 

14  Food  and  Allied  Products . 

10  Beverages  . 

16  Building  Materials  . 

2  Industrial  Mines  . 


Transportation  . 

Telephone  and  Telegraph  ... 
Power  and  Traction . 


•Basi.5;  Average  stock  prices 
lAst  revised  January,  1952, 


8  Bank  Stocks  . 


4183 

421.8 

4197 

393.0 

514.7 

514.2 

510.3 

353.6 

131.6 

123.7 

124.4 

102.8 

161.3 

135.9 

156.1 

1316 

266  1 

267  1 

268.9 

350.9 

101.7 

1014 

101.6 

1152 

339.6 

358.2 

354.0 

413.8 

272,5 

270.3 

268.1 

256.1 

142,3 

140.3 

136.8 

114.6 

177.7 

175.1 
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161.5 

391  7 

380  0 

392.9 

292.0 

91  6 

91.6 

91.6 

101,3 

141,6 

141.5 

138.3 

1363 

169.8 

167.7 
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153.4 

149.4 

150.8 

146.6 

140.1 

i  Bruce  Cons . 

I  C.  &  E.  Corp . 

:  Central  Man. 

,  Cryderinan  G.  M.  . . 
Dirkstone  Copper  . . 

FIm  Flon  C . 

Forty-Four  . ;; 

Gold  Lake 

Great  Falls  M.  &  S. 

I  Gunnar 

1  Island  Lake  . 

(  Marvel  Oils  . 

I  Packsack  . 

!  Red  Cloud  . 

I  Rice  Lake  . 

Scattergood  . 

Scotia  Gold  , 

Security  Freehold  , . 
Star  Lake 

Wmn.  River  Tin  .  .  . .' 


Gulf  Oil"  55'!  u's.  Rubt^r  ^ 
Hom®stk  Mng  36',  US  Steel  305 
Illinois  Cent!  72',  Westinghouse  .^1 
Int  Harvester  32*4  FW  Woolworth 
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.01*4  I  Inter  Paper 
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10a  120  iCanusa  Cariboo  Gold  _  51 

. 91  4  I  Congress  Gold  Mines  ....  13;5 

■  J,  Grandview  Mines  .  3s 

.41  .43  I  Indian  Mines  (1946)  .  18 

■  08  no  ;  Kootenay  Bell  Gold  .  17 

'??  I  Facific  Nickel  Mines  ....  50 

’nil-  Premier  Border  Gold  ....  23 

•91‘j  92'2  I  Privateer  Mine  Ltd  7 
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-A  .  .  listed  STOCKS 


shares  outstanding. 


Industrials: 

Alberta  Dist  Ltd  .  22 

Turf  &  Country  _  S 

Alberta  Dist  VT  . . . .  21 

Capital  Estates  . li 

Coast  Breweries  . ;  351 

Gordon  &  Belyea  A  .  K 

Interior  Brew  A .  42* 

Sidney  Roof  &  Paper 
Westminster  Paper  A  ....  '  c 

Westminster  Paper  B _  S 

Vanalta  Limited  .  4s 

Fortune  .  re 

Calvan  .  . 

Ho'ne  Oil  ..  T 

Mines:  . 

American  Stand  M  ......  17 


.021,1  Western  Exploration  i;.'"  g 
West  Uranium  Cobalt  400 
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Oils:  • 
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Amalgamated  Oii  BC".";  so 

American  Leduc  .  to 
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25  Midland  . . 
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Peace  River  . non 
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17  Beaver  Lodge  Uranium'::  755 

Big  Four  Silver  , .  ? 
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Cronin  Babine  .  re 

7  I  Guichon  , 

5  Kootenay  Base  Metals'.’.'.'  28 

[National  Exploration  _  48 

4',|RossIand  .  8n 

Salmon  Gold  "‘  I; 

»  I Slocan  Base  Metals';;;.’.'!  a 
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The  Western  Oils 

Politics  Won’t  Stop  Peace  River  Oil  Development 

-  *  ^ 

Calgary.  —  The  political  mix-up  in  British  Columbia  has  not  made  I  largest  integrated  development  and  j  and  a  flow  of  salt  water  The  well 

any  appreciable  difference  to  the  feelings  in  the  oil  industry,  which,; exploration  companies  in  the  State  is  now  coring  past  2,44,5  feet, 

of  course,  is  much  more  concerned  with  geological  structures  than  with  I  of  Kansas,  together  with  the  com-|  .j. 

geographic  limits,  ipletion  of  negotiations  for  large!  continental  Oil  Co  of  Can- 

The  most  important  sector  that  might  possibly  be  affected  is  the  acreage  in  the  Williston  Basin  area  .  ..j  rennrt«  mirrhate  thmuirh 

Peace  River  block  across  the  line  from  Alberta.  It  is  here  than  good  I  of  Northeastern  Montana  and  North  ..  •nh.irfiarv  T*va« 

Oil  is  being  proven  and  where  large  gas  reserves  are  being  proven  up.  i  Dakota.  Alberta  Oil  Corp.  of  2  880  acres 

r -  I  Company,  as  a  result,  now  owns  and  35  producing  wells  in  the 


that  to  only  a  haphazard  extent,  |  ’  between  Caprona  and  Big  j  than  .500  and  a  major  drilling,  Harvey  pool  and  produces  fi'in 

*S*  ^  *5*  ;  Valley  has  turned  out  to  be  a  good 't^tmcern  with  10  complete  rigs  and.^j,^  Spraberry  formation,  which' 

It  IS  now  quite  clear  that  neither  producer  from  the  D2  formation.  creivs.  ,,  AAnnnrt'has  *  thickness  of  around  1.000 

the  Liberals  nor  the  Tories  can  form  With  Big  Valley  only  about  3‘i:.  Revenue  of  more  than  Sl.OOO.OOO  ^nd  two  pay  zones.  The, 

a  government  in  B.C  .  a  government' miles  away,  the  connection  between  I the  current  .vear. -^ppgr  Spraberry  pay  with  around 

whose  approach  to  the  development  it  and  McAllister  may  yet  be  made; ■n‘  "'hich  a  considerable  amounti200  feet,  and  the  lower  Spraberry! 

of  resources  would  be  as  it  has  with  some  37  wells  already  in  pro*!"’*!!  b*  spent  on  exploration  work  pgy  around  190  feet.  ! 

been  in  the  past.  A  Social  Credit  duction  at  Big  Valley  the  extension  j the  company  s  acreage  in  Can-:  present  New  Continental  has; 

regime  would  make  little  differ-  of  that  field  would  make  it  really i^^a.  a  a  a  I't*  drilling  rig  in  the  field, 

ence.  if  any,  because  it  would  pre-  big.  On  the  other  hand,  if  the  areal  v  v  v  additional  39  offset  location! ! 

sumably  follow  the  Alberta  foot- ,  between  McAllister  and  Big  Valley  1  Federated  Petroleums  Ltd.  re-  considered  proven,  will  be  drilled. ' 
steps,  which  are  generally  accepted :  should  be  empty,  it  would  merely  |  ports  it  has  carried  perforations  and  i  Proven  drilled  reserves  are  placed  i 
as  proper  and  which  have  led  to  mean  that  brand  new  reef  structure  testing  operations  on  Federated-  at  7.255.237  barrels  white  total 

the  success  in  the  province.  A  ha.s  been  found  at  McAllister  which,  united  Nevis  Devonian  wet  gas  proven  drilled  and  undrilled  re-' 

C.C.F.  government  would  pre.sum-  if  it  does  not  touch  Big  Valley,  may|„.g]I  g^d  has  indicated  an  addition-! serves  are  placed  at  17.683.250  bar-i 

ably  be  committed  to  "nationaliza-i  yet  tie  in  with  Caprona,  3ta  miles  igi  20  feet  of  pay  zone  for  a  total  irels  having  a  net  future  income  to 

tion  of  the  oil  industry"  in  keep-,  to  the  north^  |of  195  fget.  The  well  found  about'the  company  after  drilling  operat-' 

Ing  w'lth  recently  announced  inten-:  '>  ^  ^  ^  J220  feet  of  D2  formation  and  D3  mg  and  re-working  costs  of  $.33,-; 

tions — but  the  C.CF,  has  no  chance  fM  formation  above  the  water  lines,  of.  491.973  plus  gas  income  of  $■>-, 

to  form  a  goveimment  that  could,  Britalta-Winchell  Coulee  No.  1  well,  about  195  feet  is  effective  298.832.  For  a  total  of  $35,790,976. 

get  away  with  it.  which  is  rated  at  a  flow  of  10  niil-|pj,y  ^one  giving  up  large  amounts!  A  continuous  drilling  program  is 

■With  the  popular  vote  in  B.C.  cubic  feet  dail^  'has  ledi^j  g  naptha  content,  planned.  1 

geventy  to  thirty  opposed  to  social-  Brltalta  and  Canadian  Delhi  to  ac-|  Water  and  light  oil  was  found'  ❖  ❖  <•  I 

Ism  the  party  could  not  hope  to  re-  bume  another  reservation  of  about'near  total  depth  of  5..500  feet  The  Tiie  fifth  eas  discoverv  in  tv,ol 

mam  in  power  if  it  attempted  to  20,000  acres  in  the  Williams  Creek  1  ^.gjjg  potential  has  been  estimated  Peace  River  *area  of  Mber’a  this' 

make  any  violent  changes  in  the  aj'eaj  milion  cubic  feet  daily.  jyear  has  been  made  bv  Rovalite  Oil' 

economic  ideology  of  the  province,  chell  Coulee.  The  Winchell  Coulee  j  Further  perforating  and  testing  in  its  Royalite  Crord'onvale  No  2 

That  is  why  the  industry  as  a  whole  "oil  is  by  no  means  finished.  gj.^  peing  carried  out  in  Located  about  12  miles  east  of  the 

looks  with  >-elat.ve  equanimity,  sasfow^  .g^gPligt,  g„  initial  Pouce  Coup  gas  fieldlnTlVmile^ 

upon  the  outcome  of  the  elections.  ,  surprise  as  xne  wen  was  to  oe  nrin  1  potential.  east  of  Br  tish  Columbia  the  well 

♦  ❖  ❖  iedconsiderably  deeper.  totheMadi-i^'  tested  2.842  feet  to  S  feet  in  the ' 

son  structure  at  a  depth  of  about;  .  %  .  'raHntto  caow  j  !" 

In  the  meantime  there  is  no  stop-  10,000  feet.  Drilling  will  be  con-!  Phillips  Petroleums  Ltd.  a  n  d  °  ,  If 

ping  the  heavy  development  work  tinned  according  to  the  original  Husky  Oil  and  Refining  Ltd.  report  ^  t  da  v  m 

that  has  characterized  Peace  River,  plan.  I  they  have  found  a  small  amount  of  fw  oonfi  h 

on  both  sides  of  the  border.  A  new'l  Britalta  has  also  acquired  explora-  Viking  gas  at  Husky-Phillips  New-ljj^  mercurv  L  of  ' 

InrVn  oil  well  ha.s  been  hrouffht  in  9  i.  ,  mercury  out  of  the  tester,  and 


Century  to  Test 
Big  Alta.  Spread 

Calgary.— Century  Oils  Limited. 
'Winnipeg  independent  oil  company, 
I  has  obtained  from  Monarch  Oils 
Limited,  of  Calgary,  a  50  per  cent 
I  interest  in  oil  and  gas  rights  on  an 
'18,240-acre  crown  reservation 
checkerboarded  through  three 
townships  starting  on  the  east  about 
14  miles  west  of  the  tip  of  Wizard 
Lake  in  southwestern  Alberta.  R. 
Allen  Brown.  Century  president  an¬ 
nounced  here  today. 

Century  is  putting  down  1.500- 
ifoot  structural  test  holes  on  an  an- 
omoly  disclosed  in  extensive  seis¬ 
mic  surveys  carried  out  by  Monarch 
Oils  and  two  major  companies  with 
:  holdings  adjacent  to  and  checker¬ 
boarding  w'ith  the  Century-Monarch 
spread,  he  said.  Two  of  the  test 
,  holes  had  been  completed  and  eleet- 
!  rologged  by  Sehlumberger  Well 
i  Servicing  Corporation,  with  a  third 
jnow  drilling.  Results  of  this  slim- 
hole  cross-sectioning  program  to 
i  obtain  additional  sub-surface  in- 
!  formation  will  determine  site  for 
i  the  team's  first  wildcat  test  well 
to  be  announced  shortly. 

Gas  Exploration  Company  of  Al- 
iberta  Ltd.,  has  announced  acquisi¬ 
tion  of  a  50-50  farmout  agreement 
I  on  19.000  acres  of  oil  and  gas  ex¬ 
ploration  rights  on  a  crown  reser- 
|Vation  held  by  Pacific  Petroleums 
Ltd.,  immediately  south  of  the 
Century-M  0  n  a  r  c  h  reservation, 

:  which  is  about  14  miles  west  of 
'Texaco's  Bonnie  Glen  discoveries 
land  17  miles  west  of  Texaco's  tri- 
izone  producers  in  the  Wizard  lake 
;  area. 

With  large  blocks  of  acreage  sur¬ 
rounding  and  o'ffsetting  the  Cent- 
iury-Monarch  holdings  held  by  Tex¬ 
aco,  Imperial,  Cities  Service.  Paci- 
!  fic  Petroleums  and  Canadian  Su¬ 
perior.  a  number  of  wildcat  w'ells 
are  scheduled  to  start  drilling  in 
this  area  this  summer. 


'First  Half  Output 
'Sigma  Off  Slightly 

i  Production  of  Sigma  Mines  (Que-  ; 
jbec)  Ltd  ,  subsidiary  of  Dome  Mines  ' 
Ltd.,  us  running  slightly  behind  the  ' 
I  high  level  of  last  year.  ' 

For  the  first  six  months  output 
amounted  to  $1,330,627  from  the 
1  'milling  of  206.608  tons  of  ore  aver-  , 
raging  $6.44  per  ton  This  co.mpares 
with  $1,352,870  from  207,573  tons 
averaging  $6  51  per  ton  for  the  first 
half  of  195!  During  June  the  com¬ 
pany  milled  33.900  tons  for  a  pro¬ 
duction  of  $218,929,  which  is  down 
from  $233,670  for  the  previous 
month  and  from  $227,717  for  June. 
11951. 

In  1951  the  company's  production 
of  $2,764,026  was  the  fourth  best  in 
the  company  s  history  and  the  ore 
handled  totalled  420.1,58  tons  for  the 
second  best  tonnage  on  record. 

Silver  Standard 
;  Earnings  Shaded 

Sliver  Standard  Mines.  Ltd  re- 
‘  ports  for  fiscal  years  ended  March 
!31st,  1952.  net  earnings  moderately 
lower  than  for  preceding  year  at  ^ 
$719,395,  equal  to  34  cents  a  share. ' 
as  compared  with  $777,898.  equal  to 
36  cents  a  share. 

Balance  sheet  shows  net  working 
capital  somewhat  higher  than  at 
March  31st,  1951.  at  $452,516  as 
against  $440,108.  while  earned  sur¬ 
plus  IS  up  at  $789,083  from  $598,074 

R.  E.  Wilson,  president,  states  in 
director.s’  report  that  the  company 
spent  $172,977  on  sinking  and  equ:p- 
|Ping  a  new  shaft  making  availab'.e  ; 
|a  large  block  of  potential  and 
known  ore  bearing  veins.  Ore  re- 
I  serves,  he  points  out,  are  computed 
Ion  a  conservative  basis,  and  with 
current  development  indicate  a  sup¬ 
ply  of  ore  equal  to  approximately 
five  years’  milling  requirements. 

I  Lower  metal  prices  and  lo.ss  of 
exchange  premium  are  resulting  :ri 
lower  profits,  Mr.  Wilson  says,  but  , 


substantial  earnings  can  maintain  a 
working  capital  sufficiently  strong 
to  take  advantage  of  new  discover¬ 
ies  in  the  country  in  which  Silver 
Standard  is  located  The  exploration 
and  development  program  will  be 
continued 

United  Keno  June 
Quarter  a  Record 

Toronto.  —  Production  of  United 
Keno  Hill  Mines.  Limited,  reached 
a  new  high  in  the  quarter  ended 
June  .30.  at  1.076.354  ounces  of  sil¬ 
ver.  5.237,500  lbs.  of  lead  and  3,- 
644  636  pounds  of  zinc 

Th;.«  compares  with  production  in 
the  preceding  quarter  of  983,349 
ounces  of  silver,  3.367110  lbs.  of 
lead  and  2.331.925  lbs.  of  zinc. 

Production  in  the  second  quarter 
of  1951  was  892.800  ounces  of  silver. 
3,322  300  lbs  of  lead  and  1.808,900 
lbs.  of  zinc. 


I  Dome  Production  Off 
'On  Increased  Tonnage 

i  The  tonnage  milled  by  DotO» 
Mines  Ltd.  report*  tonnage  milled 
in  first  five  month*  of  the  cuxreat 
I  year  in  excess  of  figure  for  cor¬ 
responding  period  of  1951,  but  du« 
I  to  the  lower  price  'being  received 
for  Its  product,  value  of  production 
,  for  the  period  show-ed  a  decline  to 
'$2,423,470  from  $2,513,340. 

During  1951.  the  oompsny  re¬ 
ceived  an  average  of  $36  81  per 
ounce  for  gold,  and  so  far  in  tho 
current  year  the  price  has  been  off 
to  $35  per  ounce.  The  present  mint 
price  IS  $34.39  per  ounce 

Dome  sells  its  gold  to  the  Cans- 
dian  Government,  which  entitle*  tho 
mine  to  government  cost-aid  pey- 
ments.  Thu*  the  returns  have  been 
more  favorable  than  if  sales  had 
been  made  in  the  world  free  market 
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It  has  not  been  definitely  proven  Announced  by  Trans-Era  Oils.[2.3.59  feet  to  2.374  fet  gave  gas  at  ized  export  area  for  the  proposed' 
yet.  but  the  fourth  major  oil  field  Ltd.,  is  acquisition  of  one  of  the  a  maximum  700,000  cubic  feet  daily . westcoast  transmission  line  to  the’ 
"  ,  Pacific  Coast,  and  adds  further  to  I 

'the  rescrves  available  to  the  line 

r— — — — — — — — — — — - Interest  in  the  discovery  is  split 

,  i37'7  per  cent  each  to  Rovalite  Oll  i 

All  IMPORTANT  ANNOUNCEMENT  •  !  A^camed"  i8=>f  p^r  «nt  , 

For  Unregistered  Shareholders  I  Alberta  t>iis  Ltd.,  and  a  earned  6'4  ' 

”  I  per  cent  to  Pan  Western  Oils  Ltd. 

W  W  W  H  ;  Tor-Amerlcan  Oils  Ltd.  will  drill 

UW  mW  U  !  Bonneyville  gas  No.  4.  three  miles  i 

dK1o.1  UL  UlLo  LIMITED 

'  Also,  in  conjunction  with  Trlnitv  ! 
(No  Personal  LiabiUty)  .Oil  Co..  Tor- American  will  drill 

'Tor-Trinity  Bonny ville  No,  32.  a  six! 
_  I  mile  southeastern  extension  effort 

/  MAP  SHOWINO  tOCATlOW  OF  to  the  field 

I - BBISTOL  OIL^  LIMITED - ,  I  I  .8nn  uncement  is  made  by  Jet  I 

OiiS.  Ltd.,  that  Jet  Jasper  Mont-: 
1Kl*TpWpST>  Sary  .\shmont  Redwater  No.  1.  was' 

JjjiJLisaEJSS-S-LA  spudded  in  Lsd.  9.  Section  5.  Twp  1 1 

IKl  THP  POLICE  COUPE  AKEA  21.  W4th.  in  the  Red-i 

itM  I  nt  rLJUL.K  Oilfield.  The  well  is  a  South 

Al  P»FPTA  off-set  to  Ross  No.  6  and  is  drilling 

below  600  feet.  Interest  in  this  well 

^  .M  //  'is  divided  30  per  cent  to  Jet  Oils 

.  OtdS  /YS/fT  'Ltd  .  25  per  cent  each  to  Jasper  Oil 

jnt  Corporation  (N.P.L.)  and  Montgaryi 

;  Petroleums,  Ltd.,  and  20  per  cent 
Ashmont  Petroleums,  Ltd. 
j  <«  4;. 

.  4^  Oil.  Ltd.,  has  started' 

JTL  ^  ;  drilling  the  most  northerly  well  in  j 

■  'Alberta  to  date,  three  miles  south 

t .  'of  the  Northwest  Territories  and 

yU  Jnt  1^20  miles  east  of  B.C.  The  well  is 

^  Imperial-'V'ates  River. 

4^  ^  Located  about  half  a  mile  south- 

^  M  ■////////// /// ////// _ west  of  Imperial  Simmons  No.  143 

-  — “  Hmmmrn/-/ ////// /  I  producing  D-3  oil  well.  Century- 

////////// / ///  •  I  ^®"arch  Redwater  No.  1  has  been 

'////////// ////  i  spudded  in  on  a  162-acre  farmout 

' // / / / / / / / / / // /  Canadian  Superior  Oil  of 

■  //////// / /////  w/////  !  California  Limited. 

//////////////  Century's  75  per  cent  net  interest ! 

////// /////// jin  the  well  and  acreage  had  been 
/  /  ^li  I  W  I  ®  ‘"^nt  net  partiei- ' 

V^UICI  J  W  1  !■✓#// J  ration  interest,  with  Century  re- 

A  -Z-V  Ar^r>i  Ar“OCC  //J  I  taming  62 '2  per  cent.  Monarch  Oils' 

//  APPBOX.  ACRE^  Ltd.,  Jif  Calgary.  taking  25  per  cent  I 

///////////// and  George  Rostoker.  of  Montreal,  I 

/////////////.  remaining  1214  per  cent,  he; 

'/////////////  01  *  »  k  S  stated.  3Vith  all  surface  and  produc- 

'/////////////  eS5a=&HHJC=asaBa  tion  casing  having  been  obtained,  it: 

//////////////  MILBS  was  expected  this  southwest  step-, 

//////////// / i  i  fi'om  nearest  Redwater  produc-  j 

/VVVO . . ■  ■■  1  —  .  tion  would  be  completed  bv  mid-  i 

•  \/ / / /// /////////j  July  Drilling  contract  had  been  let' 

Aix  oAAiMt  MMM  MTeouATioM  to  R6^6nt  Drj]liii|^  CoRipADy. 

TQicatLtA«.e.  iNotvioitAi.  ■  The  r*entii’-v-MAnfiri%u  ♦a-.m  ! 

I  MTMcitsMia  AND  KvACT  kocATiopvs  Ai»e  MOT  ^  iitu*y  ivionfircn  and 

I  cMTtFivo.  «  (.ANGIH06C.O  ,  wsociates  plan  an  extensive  devel- 

-hpment  program  during  the  fall  on 
additional  oil  and  gas  properties 

I  j  which  will  be  announced  shortly. 

Immediate  Drilling  Program 
On  37,400-Acre  Spread  , 

'  ^  _  Bristol  Oils  Limited  announces' 

«  •  C**  1  J  j  acquisition  of  a  25  per  cent  interest! 

In  the  Pouce  Coupe  Uas  rield 

'  j  area  of  the  Pouce  Coupe  natural 

BRISTOL  OILS  LIMITED  takes  pleasure  in  announcing  the  successful  ofnSwest  Aibfrta'"® 

completion  of  negotiations  for  a  major  interest  in  the  Pouce  Coupe-Peace  River  I  is  o«set  by  three' 

natural  gas  field,  one  of  the  sources  of  supply  for  the  projected  Westcoast  '  indicated  capacity  in  excess  of  5  - ' 

Transmission  pipeline - Following  are  among  the  salient  facts  .. .  i  ^^031“* 7oJ'tL'’!mmedia't^ 

L  .  .  A  AA.  ...  :  ing  of  two  wells  for  Bristol  and  as- 

•  (1)  The  AcreAgSy  in  which  BRlSTOli  has  a  Zo%  interest  after  #  isociates,  offsetting  established  pro-| 

royalties,  covers  87,400  acres.  |  Th^Pouce  Coupe  field  is  the! 

j  starting  point  for  the  proposed  970-  ■ 

A  (’21  The  acreage  adjoins  immediately  south  of  the  area  where  a  •  mile  pipeline  to  the  west  coast,  for 

A-  t _ Kmha'I,*'  which  Wcstcoast  Transmission ' 

large  number  of  natural  gas  wells  have  already  been  brought  Company  has  received  an  export ' 

In  (see  man).  The  capacity  of  these  wells  runs  from  5,000,000  permit  from  the  Alberta  govern- 

'  ,  J  iment.  and  which  was  conditionally, 

cubic  feet  per  day  and  up.  approved.  June  26.  by  the  Board  of 

Transport  Commissioners 

•  (3)  Three  of  these  wells  are  direct  offsets  to«the  new  BRISTOL  •  —  ; 

tetorMt 

|On  Columbia  Mill 

•  (4)  An  immediate  two-well  drilling  program  is  to  be  started  on  •  j  Canadian  Metals  Corp  reports 

tliis  BRISTOL  interest,  offsetting  established  natural  gas  i  Cofumbir  L^ad  ^pro?ert?‘ o^ 

iPany  has  been  completed  and  con¬ 
struction  will  start  immediately. 

I  Most  of  the  equipment  ordered ' 

D  (5)  The  Pouce  Coupe  Held  of  Alberta,  near  the  B.C.  boundary,  is  #  I  has  been  delivered  and  delivery ; 

to  be  the  starting  point  of  the  proposed  970-mile  pipeline  to 

the  west  coast.  Westcoast  Transmission  Company  has  been  !  Results  from  underground  de- , 

granted  an  export  permit  by  the  Alberta  Government,  and  I  geneva?  manVer.  Iire®?/- 

the  pipeline  has  been  conditionally  approved  by  the  Board  of  Icouraging.  The  work  is  confirming' 

_  ^  ,  i estimates  on  which  the  property; 

Transport  Commissioners.  iwas  taken  over  and  new  ore  is! 

;  being  found  in  entirely  new  ground.  | 
The  orebodv  on  the  fifth  level  is 

DBierni  nil  «  I  lUITEIl!  Uaad  Offies.  Suits  1024.  85  Riehmond  SI.  Wtsl  jknown  to  be  at  least  300  feet  long 

I  averaging  5.34  ounces  silver,  4.42! 

'  per  cent  lead  and  2.06  per  cent  zinc ' 
.across  an  average  width  of  11.2! 
'feet  j 

New  disclosures  could  extend' 
this  orebody  down  from  the  -Sth  to  | 

■  the  10th  level.  Further  work  is 
[being  done  to  test  the  extension! 
oi  the  orebody. 


AIX  MA^t  AIIC  OlAlMr  nom  MPOOUATiOM 
*  MkKvf 0  rq  DC  aCLiADLC.  MorviDuAi. ' 

DOfMtltSMta  AND  KVACT  CDCATIOSIS  AHe  NOT 
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I 

Immediate  Drilling  Program 
On  3 7,400- Acre  Spread 
In  the  Pouce  Coupe  Gas  Field 

BRISTOL  OILS  LIMITED  takes  pleasure  in  announcing  the  successful 
completion  of  negotiations  for  a  major  interest  in  the  Pouce  Coupe-Peace  River 
natural  gas  field,  one  of  the  sources  of  supply  for  the  projected  Westcoast 
Transmission  pipeline.  .  .  .  Following  are  among  the  salient  facts  . . . 

•  (1)  The  acreage,  in  which  BRISTOL  has  a  25%  interest  alter  • 

royalties,  covers  87,400  acres. 

•  (2)  The  acreage  adjoins  immediately  south  of  the  area  where  a  • 

large  number  of  natural  gas  wells  have  ^reaAy  been  brought 
in  (see  map).  The  capacity  of  these  wells  runs  from  5,000,000 
cubic  feet  per  day  and  up. 

•  (3)  Three  of  these  wells  are  direct  offsets  to«the  new  BRISTOL  • 

interest. 

•  (4)  An  immediate  two-well  drilling  program  is  to  be  started  on  • 

tills  BRISTOL  interest,  offsetting  established  natural  gas 
wells. 

•  (5)  The  Pouce  Coupe  field  of  Alberia,  near  the  B.C.  boundary,  is  • 

to  be  the  starting  point  of  the  proposed  970-mile  pipeline  to 
the  west  coast.  Westcoast  Transmission  Company  has  been 
granted  an  export  permit  by  the  Alberta  Government,  and 
the  pipeline  ha.s  been  conditionally  approved  by  the  Board  of 
Transport  Commissioners. 

BRISTOL  OILS  LIMITED!  Htad  Office,  Suite  1024,  85  Richmond  It.  West 
Toronto,  Ontario 

Shares  of  Bristol  Oils  Limited  are  listed  on  the 
Toronto  Stock  Exchange  and  the  Montreal  Curb  Market 


CANADA’S  LEADING  CIGARETTE 


Put  Seagram’s  ”83”  to 
the  water  test.  Water, 
plain  or  sparkling,  reveals  a  whisky’s 
true,  natural  flavour  and  bouquet 

Seagram’s  “83** 
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CANADA’S 

BUSINESS 


CANA0WR^<,,K 

4  good  ^ 


Canadair  has  become  nerve  centre  and  nucleus  of  a  far-reaching 

industrial  team. 

Canadair  has  accomplished  much  in  assisting  the  formation  of 
many  new  industries  and  the  development  of  a  vital 
network  of  over  1,000  suppliers  and  subcontractors 
throughout  the  country  , , .  meeting  the  complex 
—  "*1  demands  of  a  programme  that  involves  the  building 

i"wORK  I  three  types  of  aircraft  and  the  production 

I  of  over  135,(X)0  parts. 


(rien<l.Charle»j^„y«rk  I 

I  Among  'n'  (ound  ^ 

I  Johnson's  knovV- 

\  look  OP®.® 

I  to  work. 


In  the  building  of  such  a  team,  Canadair  helps 
lay  the  foundation  of  a  permanent  self-sufficient 
aircraft  industry  for  Canada ...  a  momentous 
achievement  •. . .  and  as  these  hundreds  of 
industries  become  part  of  the  Canadair 
team  . . .  Canadair’ s  business  indeed 
becomes  Canada’s  business. 


LIMITED,  MONTREAL 
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CANADA'S  FINEST 
CIGARETTE 


THE  FINANCIAL  TIMES,  JULY  II,  1952 


,  Such  durable  goods  as  jewellery, 
furniture,  clocks,  household  appli¬ 
ances,  radios  and  automobiles,  cost 
Canadians  about  $94  per  capita  in 
1951. 


wholesale  invasion  or  the  socialist  |  to  the  struck  mills  as  a  means  of;  aerial  photography  and  the 
camivore  when  the  CCF  get  to  ’  preventing  a  fresh  shutdown  of;  minion  Government  reports  o 


,  administration  were  swept  from  of¬ 
fice. 

I  No  other  interpretation  seems 
,iu.«tified.  Otherwise,  there  would 
have  been  a  more  pronounced  swing 
to  one  or  the  other  of  the  ‘out" 
groups— the  Social  Creditors  or  the 
C  C.F.  The  temper  of  the  people 
seems  to  have  been  summarized  by 
the  voter  who  said;  "I  don't  care 
who  gets  in  so  long  as  the  govern-, 
ment  gets  out.” 


j  The  cost  of  Saskafche'van  House 
lin  London  which  includes  a  resi¬ 
dence  for  the  agent-general,  is  said 
to  be  only  about  $30,000  a  year. 
The  Alberta  enterprise  in  the  Bri¬ 
tish  capital  is  .said  to  cost  less  than 
$50,000  annually.  The  latter  office 
is  responsible  for  a  selective  im-i 
migration  scheme,  especially  serv-j 
ing  employers  who  want  men  to: 
fill  particular  vacancies.  In  recent 
years  it  is  said  to  have  lined  up; 
over  200  doctors  for  service  in  the ' 
province.  j 

De.'.pite  all  of  the  agitation,  how-j 
ever,  business  men  here  have  not 
shown  any  particular  interest  ini 
the  proposal  to  establish  a  Man- 


tion  on  a  Buy  British  Campaign. 
Unwittingly,  unconsciously,  this 
sentiment  recurs  through  the 
Hansard  speeches  of  the  P.C.'s 
like  tne  repetitive  pattern  on  a 
frieze. 


(Continued  from  Page  1) 


generally.  Not  a  few  MB's  of  the 
Opposition  groups  went  home 
perhaps  a  bit  dLsgusted  that  their 
own  MP's  had  gone  too  far.  What 
the  bitter-enders  described  as  a 
last  ditch  fight  was  in  reality  a 
dreary  and  boring  exhibition  of 
super  pig-headedne.ss. 

1  say  that  for  one  reason  at 
least,  namely  that  the  public  wilt 
decide.  The  sanest  thing  said  dur¬ 
ing  the  mad  house  debate  was  by 
Omer  Gour.  a  grocery  store  own¬ 
er  from  Casselman  in  ihe  .Mcr 
Bleu  swamp  In  his  own  broken 
English  reminiscent  of  a  Drum¬ 
mond  poem  he  cocked  a  finger 
at  Don  Fleming,  a  Conservative 
broadcaster  and  said: 

“Not  you.  hut  the  people  will 
decide." 

So  fhe.v  w'll.  too  The  geriy- 
mander.  where  it  r.\i>ls.  will 
mean  nothing  The  public  will  de¬ 
cide.  Remember,  a  gerrymander 
has  no  votes;  the  taxpayer  has. 

T  have  lived  long  enough  and 
watrbed  sufficient  elections  to 
believe  that  no  government  e\rr 
lived  that  could  rig  an  election 
through  rariogiaphy. 

What  was  it  Pitt  said  after 
Austerlitz”*  Roll  up  the  map  of 
Europe,  we  shall  not  need  it  these 
many  years.  .  . 

Well,  says  this  writer:  ‘Roll 
up  the  map  of  the  ridings,  we 
than  not  need  them.  .  . 

The  people,  not  maps  will  win 
the  next  election. 


ASSISTANT  DIRECTOR 
WANTED 


ll  tiiins  out  that  Canada  is  trad¬ 
ing  chee.se  for  an  aircraft  car¬ 
rier  When  Karl  .Alexander,  the 
former  Governor-General,  was 
here,  he  purportedly  lined  up  a 
deal  with  Brooke  Claxton  and 
others.  .\s  the  story  goes.  Canada 
is  buying  a  new  aircraft  carrier 
to  replace  the  Magnificent.  It  is 
to  be  ready  in  IS  months.  When 
It  IS  ready  we  shall  have  paid  for 
It  all  in  chce.-p. 

.\n  aircraft  carrier,  according 
to  one  expert,  retails  at  38  cents 
per  pound  at  $18,900,000  for  14,fK10 
loiis.  On  the  other  hand  the  going 
price  for  cheese  is  28  cents.  This 
i.s  not  precisely  guns  for  butter 
but  it  comes  clo.-e  to  it  with  guns 
for  cheese; 


'  For  the  British  Columbia  Civil  Servlc* 
— Bureau  of  Eronomics  and  Statistics, 
Department  of  Trade  and  Industry, 
'Victoria,  B.C. 

!  Salary:  $432  rising  to  $561  per 
I  month.  Duties:  Under  direction,  to 
assist  in  oiganizing  and  developing  the 
Bureau  of  Economics  and  Statistics: 

!  to  assist  in  supervising  and  directing 
i  the  work  of  Research  .Assistants  and 
!  clerical  staff:  to  analyze  procedures 
j  and  problems  arising  in  the  adminis- 
I  tration  of  the  Bureau,  to  develop  suit- 
;  able  techniques  relative  to  economic 
and  statistical  investigations  carried 
on  by  the  Bureau:  in  Ihe  absence  of 
,  the  Director  to  assume  responsibility 
tor  tile  proper  functioning  of  the 
Bureau.  Qualifications:  Graduation 
from  a  recognized  University  with  a 
'  Master's,  degree  specializing  in  ecn- 
noinics  In  commerce  and  finance:  an 
excellent  kiirtwledge  of  the  elements 
of  economics  and  statistics:  consider* 

I  able  broad  practical  experience  subse¬ 
quent  to  graduation  in  work  related 
to  statistical  analysis  including  several 
years'  experience  a.s  Research  Super¬ 
visor  or  in  a  position  of  equal  respon- 
sibililv :  post-graduate  training  ma.v  be 
rrcdited  as  experience:  tact;  sound 
iudgment;  ability  to  meet  and  deal 
with  the  general  public,  professional, 
adminisii  attve  and  business  officials; 
ability  to  prepare  comprehensive  re¬ 
ports  and  anal.vtical  studies;  ability  to 
emplov  modern  economic  anal.vses  m 
Ihe  solution  of  practical  problems: 
ability  to  supervise  a  large  staff  of 
clerical  workers  and  technical  re¬ 
search  assistants:  administrative  abil¬ 
ity.  Candidates  must  be  British  sub- 
iects.  not  over  4.i  years  of  age,  e.xcept 
in  the  case  of  ex-service  men  who  are 
given  preference.  Application  forms, 
obtainable  from  the  Civil  Service 
Commission.  Weiler  Building.  Victoria, 
or  the  Civil  Service  Commission,  636 
Burrard  Street.  Vancouver,  to  be  com¬ 
pleted  and  returned  to  the  Chairman. 
Civil  Service  Commission,  Weiler 
Building.  VICTORIA.  NOT  LATER 
THA.N  .HTLY  26.  19.i2. 


See  Return 

(Continued  from  Page  1) 


shown  ro  inclination  to  pro¬ 
pitiate  Labour  on  any  occa.sions 
on  which  it  has  been  at  loggerheads 
with  management;  which  has  given 
ri.se  to  the  charge  m  some  quarters 
that  he  is  a  foe  of  Labour.  T'nis 
may  mean  the  lo.-s  of  some  uiban 
seals,  particularly  in  Montreal  and 
in  .some  parts  of  the  Ea.stern  Town- 


Redistrihution 

(Continued  from  Page  1) 


and  down  the  slim  torso  of  Bill 
Wylie  of  Medicine  Hat,  If.  up  on 
the  rim  of  the  .Arctic  Uierc  in  Peace 
River,  the  district  looks  loo  tough 
to  handle,  he  might  move  into  Medi¬ 
cine  Hat,  Man  Wylie's  tepee.  It  is 
handier  to  Low's  old  home  in  Ray¬ 
mond  Alberta  and  it  might  be  easier 
to  win  becau.se  Wylie  has  the  riding 
in  good  shape. 

Charles  Edward  .Johnston  of  Bow 
River  sees  his  riding  going  as  the 
optimi.stic.  but  still  enthusiastic,  rijj)  Bennett  gerrymander  absurdly 
memb.prs  of  the  party  are  figuring  jf,  help  re-elect  Doc  Stanley 

on  rapturing  35  to  40  of  the  92  seats '  I  it  didn  t  help  at  all  and  the  doc- 
in  the  T.egi.slature  tor  never  did  get  back  to  Ottawa)  , 

Regarding  the  hopes  and  aspiia-  has  been  eliminated.  In  creating  j 
tinns  of  the  government,  there  has  .North  Calgary  and  South  Calgary.; 
been  a  feeling  in  some  quarters  that  it  looks  like  an  exit  for  Johnston's! 
.Mr.  Diiples.sis.  who  never  backed  Bow  Ri\er  unle.ss  he  ran  muscle 
down  from  a  fight,  on  the  hiisling.s  in  on  The  Hat. 
or  on  the  floor  of  the  legislature.'  C'.t'.F.  in  Saskatchewan 
might  not  be  averse  to  having  a  The.se  then  are  only  Socred  civil 
stronger  nppo.siiion  in  the  house  war  items.  What  about  the  CCF  inj 
than  has  been  the  ca.se  during  the  Sa.skatfhewan.  There  will  be  a. 


.A  picturesque  prisonality  was 
removed  from  politics  Ihe  other 
day  in  Nanaimo  BC  with  the 
death  of  .Albert  Edward  Planta, 
85,  a  member  of  the  Canadian 
.Senate  from  1917  to  1935.  He  was 
in  the  Upper  Chamber  during 
the  Beauharnnis  .schemozzle. 

Not  the  least  inlere.sting  fea¬ 
ture  wa.s  the  fact  that  he  was 
horn  in  .Adelaide.  .Australia,  and 
came  to  Canada  at  the  age  of  11, 
He  was  an  appointee  of  the 
Union  government. 

.A  son.  Clive,  was  the  first 
niem'oer  of  the  British  Colnmbia 
Legislature  for  the  northern  enn- 
stiliiency  of  Peace  Ruer.  He  is 
now  deputy  Minister  of  Fisheries 
for  Newfoundland. 


•  Continued  from  Page  1.1 


and  Co..  Ltd..  Aberdeen,  by  Can-, 
adian  National  Railways.  I 

The  vessei.s  will  be  of  the  Bar , 
Haven  type,  propelled  by  Fairbanks' 
Morse  i Canada)  diesel  engines,  and! 
specially  strengthened  for  work  in 
ice.  One  will  replace  the  Glen¬ 
coe — built  by  A.  and  J.  Inglis,  Lim¬ 
ited.  Glasgow,  and  being  with¬ 
drawn  after  52  years’  service.  i 


Canadian  Steel 


(Continued  from  Page  1) 


D.  H,  McDonald,  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


.As  far  as  any  pattern  is  emer¬ 
ging  for  the  next  election,  it  look.® 
■6  if  the  Con,servati\ es  are  going 
to  flap  the  flag  and  call  for  Em¬ 
pire  trade.  One  staunch  Tory  ha.s 
•  Iready  said  that  we  .sold  ton 
inuch  to  the  States  in  the  last 
while  Thi.s  recalls  an  old  saw 
I  picked  up  during  my  eoiourn 
Pn  St.  James  street.  If  ran: 

"It  never  hurt  tn  take  a  profit"; 

So  we  took  the  profit  and  felt 
no  pain  But  there  are  those  who 
want  us  to  do  business  with  Bri¬ 
tain  and  elsewhere  at  a  loss. 

I  am  told  that  the  main  liouble 
In  trading  with  Britain  is  that 
they  have  nothing  to  trade  with; 
for  one  thing  they  do  not  hate 
enough  coal  to  maintain  an  ex¬ 
portable  surplus  that  would  in¬ 
terest  us 

Then  Ihe  Aiisfraiian  story  is  a 
bit  sad  From  what  they  tell  me. 
Australia  is  all  but  broke  and  sne 
has  nothing  to  e.xpnrt  Toe  wnis- 
per  1  get  from  the  horse's  mouth 
here  is  that  Ottawa  expects  a 
ertsis  in  Australia  in  six  months. 

Meanwhile  on  nne  ran  gel  ex¬ 
cited  about  a  trade  with  New  Zea¬ 
land.  Put  It  this  way;  the.r  poten¬ 
tial  is  the  .same  as  Delvnit's  on  a 
rainy  day.  The  New  Zealanders 
just  haven't  got  the  people. 

What  I  am  .saying  Ls  not  sqp. 
posed  to  he  an  anti-Empire  whine. 

I  am  told  that  these  Empire  coun¬ 
tries  just  cannot  deliver  the 
goods. 

Meanwhile  Canada  in  the  la.st 
year  has  sold  our  flour  to  67  dif¬ 
ferent  countries  and  our  wheat 
to  39  countries. 

With  our  dollar  at  approxi- 
Riatel.v  $1  03,  it  deps  not  look  as 
If  we  are  too  badly  off.  But  this 
was  just  to  air  the  opinion  that 
it  looks  as  if  the  Conservatives 
•re  planning  in  fight  next  elec- 


Another  Vote 


Industrial 


carpenters  and  construction  work¬ 
ers  and  threatened  disputes  be¬ 
tween  fishermen  and  canneries.  .Al 
a  lime  when  the  government  needs 
s’rorig  d;;ec’:on.  there  is  virtually 
no  direction  at  ali 

Premier  By:nn  I.  John.son.  who 
will  pre.sumably  hand  in  his  re.sig- 
natmn  shortly,  met  personal  de¬ 
feat  in  his  home  riding,  as  did  Her¬ 
bert  .Anscomb.  leader  of  the  Con¬ 
servatives. 

To  anyone  who  has  studied  the 
returns  it  is  evident  that  revolt 
against  the  government  of  the  day 
rather  than  consideration  of  the 
merits  of  the  other  contending 
groups  was  the  main  factor  in  the 
election.  Voters  wanted  to  '  turn 
the  rascals  out"  and  didn' 


candidates  and  {lie  reiteration  of 
data  relating  to  crown  corporations. 
Saskatchewan  people  are  well 
I  aware  that  their  province  has  little 
jto  show’  in  the  way  of  industrial 
development.'. 

Is  Cheap  Power  a  Lure? 

Manitoba  figures,  on  the  other 
hand,  show  total  industrial  pro¬ 
duction  valued  at  the  wholesale 
level  at  $596,000,000  for  the  la.st 
calendar  year.  Cheap  power  has 
generally  been  regarded  as  the 
primarv  lure  for  this  province.  It 
1'  certainly  strese.sd  in  the  pro¬ 
vincial  government's  publications. 
The  Winnipeg  Electnc  Co,.  how-| 
ever,  takes  i.ssiie  with  this  conten¬ 
tion.  I 

In  the  current  issue  of  tho  com- 
.  pany's  "Public  Service  New’s"  isj 
the  as.sertion  that  cheap  power  is, 
I  not  a  desirable  thing  m  itself 
I  "There  is  not  one  single  instance," 
it  is  claimed,  “of  an  industry  mov- j 
ing  to  Winnipeg  or  Manitoba  with' 
cheap  power  being  a  major  factor 
in  the  decLsion  to  locate  in  this , 
area."  | 


care 

very  much  whom  they  votedVor  so 
long  as  the  parties  that  had  been 
! concerned  in  the  province's  recent 


FOR  SALE 


Province 


Key  life  m  Frederiefon,  New  Brunswick,  substantial 
brick  building  formerly  occupied  by  The  Daily 
Gleaner,  27'  x  109'  standing  on  long-term  Church 
leasehold  37 Vj'  x  165'.  Suitable  for  store  or  offices. 
Reasonable  price  for  quick  sole.  Managing  Director, 
The  Doily  Gleaner,  Fredericton,  N.B. 


MILLIONS 


Thinic  of  all  the  Provincial  Govern¬ 
ment  would  have  done  had  it 
received  a  just  and  equitable  share 
of  the  tax  dollar.  In  8  years'  ad¬ 
ministration  the  National  Union 
produced  8  surpluses.  In  this  as  in 
all  other  respects  Duplessis  led  the 
way. 


Duplessis  Keeps  Quebec  Ahead 


